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The subject matter of the Final Terms are Open End Turbo Warrants with knock-out (Product
No. 3) (the "Warrants" or the "Series") relating to a share or a security representing shares,
issued by Citigroup Global Markets Deutschland AG, Frankfurt am Main (the "Issuer").

The Final Terms were prepared in accordance with Article 5 (4) of Directive 2003/71/EC of
the European Parliament and of the Council of 4 November 2003 (as amended, including the
amendment by Directive 2010/73/EU of the European Parliament and of the Council of 24
November 2010) (the "Prospectus Directive") or Section 6 German Securities Prospectus Act
and must be read in conjunction with the Base Prospectus (as supplemented by the
supplement dated 28 August 2017, 28 September 2017, 24 April 2018 and as further
supplemented from time to time), including the information incorporated by reference and
any supplements thereto. Complete information about the Issuer and the offer of the
Warrants can be obtained only from a synopsis of these Final Terms together with the Base
Prospectus (including the information incorporated by reference and all related
supplements, if any).

The Final Terms to the Base Prospectus take the form of a separate document within the meaning
of Article 26 (5) of Commission Regulation (EC) No. 809/2004 of 29 April 2004 as amended
from time to time (the "Prospectus Regulation").

The Base Prospectus, any supplements thereto and the Final Terms are published by
making them available free of charge at Citigroup Global Markets Deutschland AG,
Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany
and in another form as may be required by law. Furthermore, these documents are
published in  electronic form on the website www.citifirst.com (see
https:/Mi.citifirst.com/EN/LegalDocuments/BaseProspectus and respective product site
(retrievable by entering the relevant securities identification number for the Warrants in
the search field)).

An issue specific summary that has been completed for the Warrants is attached to these
Final Terms.



INFORMATION ABOUT THE TERMS AND CONDITIONS - ISSUE SPECIFIC
CONDITIONS

With respect to the Series of Warrants, the Issue Specific Conditions applicable to the Open End
Turbo Bull or Bear Warrants with Knock-Out, as replicated in the following from the Base
Prospectus and supplemented by the information in the Annex to the Issue Specific Conditions as
set out below, and the General Conditions contain the conditions applicable to the Warrants
(referred to together as the "Conditions"). The Issue Specific Conditions should be read in
conjunction with the General Conditions.

Part A. Product Specific Conditions

No. 1
Option Right

Citigroup Global Markets Deutschland AG, Frankfurt am Main (the "Issuer") hereby grants the
holder (each a "Warrant Holder") of Open End Turbo Bull or Bear Warrants with Knock-Out
(the "Warrants"), relating to the Underlying as specified in detail in each case in Table 1 and
Table 2 of the Annex to the Issue Specific Conditions, the right (the "Option Right") to require
the Issuer to pay the Cash Amount (No. 2 (1) of the Issue Specific Conditions) or the Termination
Amount (No. 2 of the General Conditions and/or No. 4 of the Issue Specific Conditions) in
accordance with these Terms and Conditions.

No. 2
Cash Amount; Definitions

(1) The "Cash Amount" for each Warrant, subject to the occurrence of a Knock-Out Event
(No. 2a of the Issue Specific Conditions) or the early redemption or Termination of the
Warrants by the Issuer (No. 2 of the General Conditions and/or No. 4 of the Issue Specific
Conditions), shall be the Intrinsic Value of a Warrant, if the latter is already expressed in the
Settlement Currency, or the Intrinsic Value of a Warrant converted into the Settlement
Currency using the Reference Rate for Currency Conversion, if the Intrinsic Value is not
already expressed in the Settlement Currency.

(2) The "Intrinsic Value" of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than (Open End Turbo Bull Warrants) or lower
than (Open End Turbo Bear Warrants) the respective Strike.

(3) The following definitions shall apply in these Terms and Conditions:

"Additional Securities not applicable
Depositaries":
"Adjustment Date": The first Banking Day in Frankfurt of each month.

"Adjustment due to Dividend  In case of dividends or other equivalent cash distributions on
Payments": a share or one or more shares represented in an index, the
Issuer will adjust the effective Strike and, as the case may be,



"Adjustment Rate":

n

"Auxiliary Location":

"Banking Day":

"Base Currency":

"Central Securities
Depository":

"Clearing Territory of the
Central Securities
Depository":

"Currency Conversion Date":

"Exchange Rate Reference
Agent":

"Exercise Date":

the effective Knock-Out Barrier at its reasonable discretion.
The adjustment will be effected at the day on which shares of
the respective company, for which dividends or other
equivalent cash distributions are made, are traded ex-
dividend on its home exchange.

The Adjustment Rate for the first Financing Level
Adjustment Period corresponds to the relevant rate as
specified in Table 1 of the Annex to the Issue Specific
Conditions for the first Financing Level Adjustment Period.
The Adjustment Rate applicable in each succeeding
Adjustment Period composes as follows: in case of Open
End Turbo Bull Warrants the sum of, and for Open End
Turbo Bear Warrants the difference of (i) the Reference
interest rate at the last day of the respective preceding
Financing Level Adjustment Period and (ii) the Interest Rate
Correction Factor applicable in the respective Financing
Level Adjustment Period.

London, United Kingdom

Every day on which the commercial banks in Helsinki and
Frankfurt am Main are open for business, including trade in
foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays), the TARGET2-
System is open and the Central Securities Depository settles
payments. "TARGET2-System" shall mean the Trans-
European Automated Real-time Gross Settlement Express
Transfer (TARGET2) payment system or any successor
system.

not applicable

Euroclear Finland Ltd., Urho Kekkosen Katu 5 C, 00100
Helsinki, Finland

Finland

As specified in Table 2 of the Annex to the Issue Specific
Conditions.

not applicable

The last Banking Day of each month at the respective place
of the Exercise Agent pursuant to No. 3 (1), on which the
exercise prerequisites pursuant to No. 3 (1) are met for the
first time at 10:00 a.m. (local time at the place of the



"Financing Level Adjustment
Period":

"Form of the Warrants":

"Interest Rate Correction
Factor":

"Issue Date":

"Issuer's Website":

"Knock-Out Barrier":

"Knock-Out Cash Amount":

"Maturity Date":

"Minimum Exercise Volume":

"Minimum Trading Volume":

"Modified Exercise Date +1":

"Modified Exercise Date":

"Modified Valuation Date +
1"

"Modified Valuation Date":

"Multiplier":

"Number":

respective Exercise Agent).

The period from the Issue Date until the first Adjustment
Date (inclusive) and each following period from an
Adjustment Date (exclusive) until the next following
Adjustment Date (inclusive).

The Warrants will be issued in the Finnish book-entry
securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in
respect of the Warrants.

An interest rate determined for each Financing Level
Adjustment Period by the Issuer at its reasonable discretion
taking into account the then prevailing market environment.
It may be different for Bull and Bear Warrants.

As specified in Table 1 of the Annex to the Issue Specific
Conditions.

www.citifirst.com (on the product site retrievable by entering
the relevant securities identification number for the Security
in the search field)

On the Issue Date, the Knock-Out Barrier is equal to: See
Table 1 of the Annex to the Issue Specific Conditions.

ZEero

The earlier of the Payment Date upon Exercise or the
Payment Date upon Termination.

1 Warrant(s) per ISIN or an integral multiple thereof
1 Warrant(s) per ISIN or an integral multiple thereof
not applicable

The Exercise Date provided that such day is a Banking Day
at the Auxiliary Location and a Trading Day and a day on
which options and futures contracts related to the Underlying
are traded on the relevant Adjustment Exchange as specified
in Table 2 of the Annex to the Issue Specific Conditions,
otherwise the first day following the Exercise Date on which
the aforementioned prerequisites are met.

not applicable

not applicable

As specified in Table 1 of the Annex to the Issue Specific
Conditions.

As specified in Table 1 of the Annex to the Issue Specific



"Observation Period":

"Payment Date upon
Exercise":

"Payment Date upon
Termination":

"Reference Currency":

"Reference Interest Rate":

"Reference Price":
"Reference Rate for Currency
Conversion":

"Rollover Date":

"Settlement Currency":

"Strike":

HType":

"Type of Warrant":

Conditions.

Period from the Issue Date (inclusive) until the Valuation
Date (inclusive).

At the latest the tenth common Banking Day following the
Exercise Date at the registered office of the Issuer and the
place of the Central Securities Depository.

At the latest the tenth common Banking Day following the
Termination Date at the registered office of the Issuer and
the place of the Central Securities Depository.

As specified in Table 2 of the Annex to the Issue Specific
Conditions.

The Reference Interest Rate corresponds to the 1-Month-
Interest Rate as published on the Reuters page (or a replacing
page):

EURIBORI1M= for EUR-Rates Ref.,

USDVIEW for USD-Rates Ref.,

JPYVIEW for JPY-Rates Ref.,

CADVIEW for CAD-Rates Ref.,

CHFVIEW for CHF-Rates Ref.,

GBPVIEW for GBP-Rates Ref.,

HKDVIEW for HKD-Rates Ref. and

SEKVIEW for SEK-Rates Ref.

If the Reference Interest Rate is no longer displayed in one of
the manners described above, the Issuer is entitled to
determine at its reasonable discretion a Reference Interest
Rate based on the market practice prevailing at the time and
giving due consideration to the prevailing market conditions.

As specified in Table 1 of the Annex to the Issue Specific
Conditions.

not applicable

not applicable

As specified in Table 1 of the Annex to the Issue Specific
Conditions.

On the Issue Date, the Strike is equal to: See Table 1 of the
Annex to the Issue Specific Conditions.

As specified in Table 1 of the Annex to the Issue Specific
Conditions.

BEAR



"Underlying": As specified in Table 2 of the Annex to the Issue Specific

Conditions.
"Valuation Date + 1": not applicable
"Valuation Date": As specified in Table 2 of the Annex to the Issue Specific

Conditions. If the Valuation Date is not a Trading Day, the
next following Trading Day shall be the Valuation Date.

No. 2a
Knock-Out

If the Observation Price of the Underlying (No. 5 (2) of the Issue Specific Conditions) expressed
in the Reference Currency is equal to or falls below (Open End Turbo Bull Warrants) or is equal
to or exceeds (Open End Turbo Bear Warrants) the Knock-Out Barrier (No. 2b (2) of the Issue
Specific Conditions) of the Warrant (the "Knock-Out Event") during the Observation Period
(No. 2 (3) of the Issue Specific Conditions) during the Observation Hours (No. 5 (2) of the Issue
Specific Conditions) at any time (referred to in the following as the "Knock-Out Time"), the term
of the Warrants shall end early at the Knock-Out Time.

In this event, the Cash Amount for each Warrant shall be equal to the Knock-Out Cash Amount
(No. 2 (3) of the Issue Specific Conditions).

The Issuer will give notice without delay in accordance with No. 4 of the General Conditions that
the Observation Price of the Underlying has reached or fallen below (Open End Turbo Bull
Warrants) or reached or exceeded (Open End Turbo Bear Warrants) the Knock-Out Barrier.

No. 2b
Adjustment Amount

(1) The respective "Strike" of a series shall be equal on the Issue Date to the value specified in
Table 1 of the Annex to the Issue Specific Conditions. Subsequently, the Strike shall be
adjusted on each calendar day during a Financing Level Adjustment Period by the
Adjustment Amount calculated by the Issuer for that relevant calendar day. The Adjustment
Amount for the Warrants may vary. The "Adjustment Amount" of a series applying for each
calendar day during the respective Financing Level Adjustment Period shall be equal to the
result obtained by multiplying the Strike applying on the Adjustment Date falling in that
Financing Level Adjustment Period by the Adjustment Rate applicable in that Financing
Level Adjustment Period and converted to the amount for one calendar day using the
actual/360 day count convention. The resulting Strike for each calendar day shall be rounded
to at least four decimal places in accordance with standard commercial practice, but the
calculation of the next following Strike in each case shall be based on the unrounded Strike
for the preceding day. The calculations for the first Financing Level Adjustment Period shall
be based on the Strike on the Issue Date. The relevant Strike for each calendar day shall be
published on the Issuer's Website.

(2) The respective "Knock-Out Barrier" of a series shall be equal on the Issue Date to the value
specified in Table 1 of the Annex to the Issue Specific Conditions. Subsequently, the Knock-
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Out Barrier shall be determined by the Issuer on each calendar day in such a way that it
corresponds to the respective Strike adjusted in accordance with the preceding paragraph.
The relevant Knock-Out Barrier for each calendar day shall be published on the Issuer's
Website.

In the event of dividend payments or other cash distributions equivalent to dividend payments
in respect of the Underlying (applicable in the case of shares as the Underlying) or in respect
of the shares on which the Underlying is based (applicable in the case of stock indices as the
Underlying), the Strike applying in each case and, where relevant, the Knock-Out Barrier
shall be adjusted in accordance with No. 2 (3) of the Issue Specific Conditions (Adjustment
due to Dividend Payments).

In the event of any Adjustment due to Dividend Payments in respect of a dividend on the
shares of an entity formed or incorporated in the United States (a "U.S. Dividend"), the
Issuer shall calculate an amount (the "U.S. Dividend Withholding Amount") that, together
with the net dividend amount reflected in the adjustment, equals 100 per cent of the gross
amount of such U.S. Dividend. At the time each such U.S. Dividend is paid, the U.S.
Dividend Withholding Amount is deemed to be paid to the Warrant Holder in respect of the
Warrants, whereas it shall actually be withheld by the Issuer and deposited with the United
States Internal Revenue Service (the "IRS").

No. 3
Exercise of the Option Rights

The Warrants may be exercised by the Warrant Holder only with effect as of an Exercise
Date in accordance with No. 2 (3) of the Issue Specific Conditions. For the exercise of the
Warrants to be effective, the holder of the respective Warrant must comply with the
preconditions set out below with respect to the relevant Exercise Agent at the latest by 10:00
a.m. (local time at the location of the relevant Exercise Agent) on the Exercise Date. The
provisions of paragraphs (2) to (4) of this No. 3 shall also apply.

If the Option Rights are exercised via the Exercise Agent in Finland, the Warrant Holder
must submit to Citigroup Global Markets Deutschland AG (the "Exercise Agent") at the
following address:

Citigroup Global Markets Deutschland AG, Attn. Stockevents, Frankfurter Welle,
Reuterweg 16, D-60323 Frankfurt am Main, Federal Republic of germany

a properly completed "Helsinki" Exercise Notice for the respective ISIN (International
Securities Identification Number) using the form available from the Issuer (referred to in the
following as "Exercise Notice") and must have transferred the Warrants intended to be
exercised

- to the Issuer crediting its account No. 0007567803 at OP Corporate Bank plc.

The Exercise Notice must specify:
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- the ISIN (International Securities Identification Number) of the Warrant series and
the number of Warrants intended to be exercised and

- the account of the Warrant Holder with a bank in Finland into which the Cash
Amount is to be paid. If the Exercise Notice does not specify an account or specifies
an account outside Finland, a check for the Cash Amount will be sent to the Warrant
Holder at his risk by normal post to the address given in the Exercise Notice within
ten (10) Banking Days in Helsinki and Frankfurt am Main following the Valuation
Date.

- Confirmation must also be given that (1) the Warrant Holder is not a U.S. Person (as
defined in Regulation S), (2) he is not an Affiliate Conduit, based upon the relevant
guidance in the "Interpretive Guidance and Policy Statement Regarding Compliance
with Certain Swap Regulations" as published by the CFTC on 26 July 2013 (78 Fed.
Reg. 45292, the Interpretive Guidance), including the Affiliate Conduit Factors as
defined therein and (3) he is not, nor are any obligations owed by him, supported by
any guarantee other than any guarantee provided by a person who does not fall within
any of the U.S. Person Categories (as defined in the Interpretive Guidance) and who
would not otherwise be deemed a "U.S. person" under the Interpretive Guidance.

The Exercise Notice shall become effective on the Exercise Date according to No. 2 (3) of
the Issue Specific Conditions. The Exercise Notice may not be revoked, including during the
period prior to the date on which it becomes effective. All of the preconditions set out in
No. 3 (1) of the Issue Specific Conditions must be satisfied within fifteen (15) Banking Days
of the occurrence of the first precondition. In any other circumstances, the Issuer shall have
the right to return to the Warrant Holder any performance already made by the Warrant
Holder without interest at the Warrant Holder’s risk and expense; in this event the Exercise
Notice shall not become effective.

All taxes or other levies that may be incurred in connection with the exercise of the Warrants
shall be borne and be paid by the Warrant Holders.

The Issuer or the paying agent is entitled to withhold any taxes or other levies from the Cash
Amount or other amounts payable to the holder that are to be paid by the Warrant Holder in
accordance with the preceding sentence. The exercise or settlement amount shall be paid in
the Settlement Currency without a requirement for the Issuer or the Exercise Agent to give
notice of any kind.

The Issuer will transfer any Cash Amount to the Central Securities Depository on the
Payment Date upon Exercise for the credit of the Warrant Holders registered with the Central
Securities Depository at the close of business on the preceding Banking Day at the location of
the Central Securities Depository. Upon the transfer of the Cash Amount to the Central
Securities Depository, the Issuer shall be released from its payment obligations to the extent
of the amount paid. The Central Securities Depository has given an undertaking to the Issuer
to make a corresponding onward transfer.
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No. 4
Termination

The Issuer shall have the right to terminate all of the Warrants of a series during their term
with a notice period of 4 weeks by giving notice in accordance with No. 4 of the General
Conditions with effect as of the Termination Date specified in the notice (the "Termination
Date"). Termination in accordance with this No. 4 may not be affected earlier than 3 months
after the Issue Date. Each termination notice issued pursuant to this No. 4 is irrevocable and
must specify the Termination Date. The Termination shall become effective on the date
specified in the announcement of the notice. For the purposes of calculating the Cash Amount
in accordance with No. 2 of the Issue Specific Conditions, the date on which the Termination
becomes effective shall be deemed to be the Valuation Date within the meaning of these
Terms and Conditions.

In the event of Termination by the Issuer, No. 3 of the Issue Specific Conditions shall not
apply. The Exercise Date within the meaning of No. 2 (3) of the Issue Specific Conditions
shall in this case be the date on which the Termination becomes effective. The Payment Date
shall be the Payment Date upon Termination in accordance with paragraph (3) of this No. 4.

In this event, the Issuer will transfer the Cash Amount for all of the Warrants affected by the
Termination to the Central Securities Depository within ten (10) Banking Days at the
registered office of the Issuer and at the location of the Central Securities Depository after the
Termination Date for the credit of the Warrant Holders registered with the Central Securities
Depository on the fifth day following the Termination Date (referred to in the following as
"Payment Date upon Termination"). Upon the transfer of the Cash Amount to the Central
Securities Depository, the Issuer shall be released from its payment obligations to the extent
of the amount paid.

The Central Securities Depository has given an undertaking to the Issuer to make a
corresponding onward transfer. In the event that the onward transfer is not possible within
three months after the Payment Date upon Termination ("Presentation Period"), the Issuer
shall be entitled to deposit the relevant amounts with the Frankfurt am Main Local Court for
the Warrant Holders at their risk and expense with a waiver of its right to reclaim those
amounts. Upon the deposit of the relevant amounts with the Court, the claims of the Warrant
Holders against the Issuer shall expire.

Part B. Underlying Specific Conditions

(M

2

No. S
Underlying

The "Underlying" shall correspond to the share or security representing shares specified as
the Underlying in Table 2 of the Annex to the Issue Specific Conditions of the Company
specified in Table 2 of the Annex to the Issue Specific Conditions (the "Company").

The "Reference Price" of the Underlying shall correspond to the price specified as the
Reference Price of the Underlying in Table 1 of the Annex to the Issue Specific Conditions,
as calculated and published on Trading Days on the Relevant Exchange specified in Table 2

10
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of the Annex to the Issue Specific Conditions (the "Relevant Exchange"). The "Observation
Price" of the Underlying shall correspond to the prices for the Underlying calculated and
published on an ongoing basis on the Relevant Exchange on Trading Days. "Observation
Hours" shall be the Trading Hours. "Trading Days" shall be days on which the Underlying
is normally traded on the Relevant Exchange. "Trading Hours" shall be hours during which
the Underlying is normally traded on the Relevant Exchange on Trading Days.

No. 6
Adjustments

If an Adjustment Event pursuant to paragraph (2) of this No. 6 occurs, the Issuer shall
determine whether the relevant Adjustment Event has a diluting, concentrative or other effect
on the calculated value of the Underlying and, if such is the case, shall if necessary make a
corresponding Adjustment to the affected features of the Warrants (referred to in the
following as "Adjustments"), which in its reasonable discretion is appropriate in order to
take account of the diluting, concentrative or other effect and to leave the Warrant Holders as
far as possible in the same position in financial terms as they were in before the Adjustment
Event took effect. The Adjustments may relate, inter alia, to the Strike, the Knock-Out
Barrier, the Multiplier and other relevant features, as well as to the replacement of the
Underlying by a basket of shares or other assets or, in the event of a merger, by an adjusted
number of shares of the absorbing or newly formed company and, where relevant, the
specification of a different exchange as the Relevant Exchange and/or a different currency as
the Reference Currency. The Issuer may (but is not obliged to) base the determination of this
appropriate Adjustment on the adjustment made in response to the relevant Adjustment Event
by a futures exchange, on which options or futures contracts on the Underlying are traded at
the time of the Adjustment Event, in respect of options or futures contracts on the relevant
share traded on that futures exchange.

In the event of an extraordinary dividend on the shares of an entity formed or incorporated in
the United States as specified in paragraph (2)(e) of this No. 6, any adjustment in respect of
the extraordinary dividend will be calculated by the Issuer net of any withholding tax
required to be withheld under Section 871(m) of the U.S. Internal Revenue Code.

An "Adjustment Event" shall be:

(a) the subdivision (stock split), combination (reverse stock split) or reclassification of the
respective shares or the distribution of dividends in the form of bonus shares or stock
dividends or a comparable issue;

(b) the increase in the capital of the Company by means of the issue of new shares in return
for capital contributions, with the grant of a direct or indirect subscription right to its
shareholders (capital increase for capital contributions);

(c) the increase of the capital of the Company from its own financial resources (capital
increase from corporate funds);

11
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(d) the grant by the Company to its shareholders of the right to subscribe for bonds or other
securities with option or conversion rights (issue of securities with option or conversion
rights);

(e) the distribution of an extraordinary dividend;

(f) the spin-off of a division of the Company in such a way that a new, independent
company is formed or the division is absorbed by a third company, with the grant to the
shareholders of the Company of shares in either the new company or the absorbing
company for no consideration;

(g) the permanent delisting of the Underlying on the Relevant Exchange as a result of a
merger by absorption or new company formation or for another reason;

(h) other comparable events that could have a diluting, concentrative or other effect on the
calculated value of the Underlying.

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying, shall entitle the Issuer to adjust
the Option Right accordingly in its reasonable discretion. The same applies in the case of
securities representing shares as the Underlying in particular in the case of the amendment or
addition of the terms of the securities representing shares by its issuer. The Issuer shall
determine the date on which the adjusted Option Right shall first apply, taking account of the
date of the change.

In the event that the Underlying is permanently delisted on the Relevant Exchange but
continues to be listed on another exchange or another market which the Issuer in its
reasonable discretion considers to be suitable (the "New Relevant Exchange"), then, subject
to extraordinary Termination of the Warrants by the Issuer pursuant to No. 2 of the General
Conditions, the Cash Amount shall be calculated on the basis of the corresponding prices for
the Underlying calculated and published on the New Relevant Exchange. In addition, all
references in these Terms and Conditions to the Relevant Exchange shall then be deemed,
insofar as the context allows, to be references to the New Relevant Exchange.

In the event that a voluntary or compulsory liquidation, bankruptcy, insolvency, winding up,
dissolution or comparable procedure affecting the Company is initiated, or in the event of a
process as a result of which all of the shares in the Company or all or substantially all of the
assets of the Company are nationalized or expropriated or required to be transferred in some
other way to government bodies, authorities or institutions, or if following the occurrence of
an event of another kind the Issuer reaches the conclusion that it is not possible to make an
Adjustment that would reflect the changes that have occurred appropriately from a financial
point of view, then the Issuer will terminate the Warrants pursuant to No. 2 of the General
Conditions. The same applies in the case of securities representing shares as the Underlying
in particular in the case of insolvency of the custodian bank of the securities representing
shares or at the end of the term of the securities representing shares due to a termination by
the issuer of the securities representing shares.

12
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The rules described in the preceding paragraphs shall apply analogously to securities
representing shares as the Underlying (such as ADRs, ADSs or GDRs).

The Issuer shall give notice of the Adjustments and the date on which the Adjustments
become effective in accordance with No. 4 of the General Conditions.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
Conditions and on which a Market Disruption Event no longer exists. The Issuer shall
endeavor to give notice to the Warrant Holders without delay in accordance with No. 4 of the
General Conditions that a Market Disruption Event has occurred. However, there shall be no
obligation to give notice. If, as a result of the provisions of this paragraph, the Valuation Date
has been postponed for five (5) consecutive days that fulfill the criteria for a Valuation Date
in accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption
Event continues to exist on that day as well, then that day shall be deemed to be the Valuation
Date and the Issuer shall determine the Cash Amount in its reasonable discretion taking
account of the market conditions prevailing on any such deemed Valuation Date.

"Market Disruption Event" shall mean
(i) the suspension or restriction of trading in the Underlying on the Relevant Exchange, or

(i) the suspension or restriction of trading (including the lending market) in a futures or
options contract relating to the Underlying on a Futures Exchange on which futures or
options contracts relating to the Underlying are traded (the "Futures Exchange");

if that suspension or restriction occurs or exists in the last half-hour before the calculation of
the closing price of the Underlying that would normally take place and is material as
determined by the Issuer in its reasonable discretion. A change in the Trading Days or
Trading Hours on or during which the Underlying is traded does not constitute a Market
Disruption Event, provided that the change takes place as the result of a previously
announced change in the trading regulations by the Relevant Exchange.

13



ANNEX TO THE ISSUE SPECIFIC CONDITIONS
Table 1 — supplementary to Part A. Product Specific Conditions

Issue Date: 12/06/2018
Initial value date in Finland: 14/06/2018

ISIN / Local Trading Underlying Type of Quanto |Initial Issue| Settlement | Strike on the Issue Date | Multiplier | Adjustment Rate Number Reference Price of
Code Warrant Price Currency |/Knock-Out Barrier on in the 1% the Underlying
(also the Issue Date Financing Level ("Reference Price")
"Currency Adjustment
of the Period
Issue")
DEOOOCY99RS9 / T Neste BEAR No EUR 0.98 | Euro (EUR) [ EUR 80.00 / EUR 80.00 0.1 -4.37 % 500,000 Closing price
SHRTNES AZ CG
ISIN / Local Trading Code Underlying General applicability of U.S. withholding tax Expectation of the Issuer with
pursuant to Section 871(m) of the U.S. Internal regard to a specific withholding
Revenue Code of 1986 on dividends paid by the | obligation of the Issuer pursuant to
Company of the Underlying Section 871(m) during the term
CY99RS / T SHRTNES AZ CG Neste No No

14




Table 2 — supplementary to Part B. Underlying Specific Conditions

Underlying (Company) / Share Type ISIN or Reuters Code |Relevant Stock Exchange / Relevant Adjustment Valuation Date / Currency in which the
of the Underlying Exchange for the Underlying ("Adjustment Currency Conversion Date | Reference Price is expressed
Exchange") ("Reference Currency")
Neste Oyj / Common Shares FI0009013296 Helsinki Stock Exchange / Helsinki Derivatives Modified Exercise Date / not Euro (EUR)
Exchange (HEX Ltd.) applicab]e

The following specific meanings shall apply in this context:

Deutsche Borse

EUREX

STOXX Limited, Zurich
Dow Jones & Company, Inc.
NASDAQ Stock Market, Inc.

NASDAQ

Nikkei Inc.

Standard & Poor’s Corp.

AEX Options and Futures Exchange
Bolsa de Derivados Portugal
EUREX

Euronext Amsterdam/ Euronext Lisbon/ Euronext Paris

Helsinki Securities and Derivatives Exchange, Clearing House (HEX Ltd.)
Helsinki Derivatives Exchange (HEX Ltd.)

HSIL

Madrid stock exchange

MEFF

NYSE

occC

OSE

TSE

SIX Swiss Exchange, Swiss Exchange

Deutsche Borse AG, Frankfurt, Germany (XETRA®)

EUREX, Frankfurt, Germany

STOXX Limited, Zurich, Switzerland

Dow Jones & Company, Inc., New York, U.S.A.

NASDAQ Stock Market, Inc., Washington, D.C., U.S.A.

NASDAQ (NASDAQ Global Select Consolidated, which also takes into account the prices at regional stock
exchanges)

Nikkei Inc., Tokyo, Japan

Standard & Poor's Corp., New York, N.Y., U.S.A.

AEX Options and Futures Exchange, Amsterdam, The Netherlands

Bolsa de Derivados Portugal, Lisbon, Portugal

EUREX, Zurich, Switzerland

Euronext Amsterdam N.V., Amsterdam, The Netherlands/ Euronext Lisbon S.A., Lisbon, Portugal/ Euronext
Paris S.A., Paris, France

Helsinki Securities and Derivatives Exchange, Clearing House (HEX Ltd.), Helsinki, Finland
Helsinki Derivatives Exchange (HEX Ltd.), Helsinki, Finland

Hang Seng Indexes Company Limited (“HSIL”), Hong Kong, China

Bolsa de Madrid, Madrid, Spain

Mercado de Futures Financieros Madrid, Madrid, Spain

New York Stock Exchange, New York, NY, USA

Options Clearing Corporation, Chicago, Illinois, USA

Osaka Securities Exchange, Osaka, Japan

Tokyo Stock Exchange, Tokyo, Japan

SIX Swiss Exchange, Switzerland
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ADDITIONAL INFORMATION

Name and address of the paying agents and the calculation agent

Paying Agent(s):
OP Corporate Bank plc, Markets Custody, Teollisuuskatu 1b, Helsinki, P.O. Box 308, FI-
00013 Pohjola, Finland

Calculation Agent:
Citigroup Global Markets Deutschland AG, Frankfurter Welle, Reuterweg 16, 60323
Frankfurt am Main, Federal Republic of Germany

Offer method

The Warrants are being offered over-the-counter on a continuous basis in one series.
The offer of the Warrants begins in Finland on 12/06/2018.

Stock exchange listing

Application has been made to include the Warrants to trading in the unofficial market on the
Nordic MTF Stock Exchange, which is not a regulated market within the meaning of Directive
2004/39/EC starting from 12/06/2018.

Consent to the use of the Prospectus

The Issuer consents to the use of the Prospectus by all financial intermediaries (general consent).
The general consent to the subsequent resale and final placement of the securities by the financial
intermediaries is given with respect to Finland.

The subsequent resale and final placement of the securities by financial intermediaries may take
place during the period of validity of the Base Prospectus pursuant to § 9 of the German Securities
Prospectus Act (Wertpapierprospektgesetz, "WpPG").

Issue price, price calculation and costs and taxes on purchase
The initial issue price is specified in Table 1 of the Annex to the Issue Specific Conditions.

No costs or taxes of any kind for the warrant holders will be deducted by the Issuer whether the
Warrants are purchased off-market (in countries where this is permitted by law) or via a stock
exchange. Such costs or taxes should be distinguished from the fees and costs charged to the
purchaser of the Warrants by his bank for executing the securities order, which are generally
shown separately on the statement for the purchase transaction in addition to the price of the
Warrants. The latter costs depend solely on the particular terms of business of the warrant
purchaser's bank. In the case of a purchase via a stock exchange, additional fees and expenses are
also incurred. Furthermore, warrant holders are generally charged an individual fee in each case
by their bank for managing the securities account. Notwithstanding the foregoing, profits arising
from the Warrants or capital represented by the Warrants may be subject to taxation.

Information on the underlying

Website: www.neste.com
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Disclaimers in relation to Share Prices used as Underlyings

Insofar as share prices are the underlying of Warrants issued by the issuer and described in this Final
Terms document, the respective public limited company that has issued the relevant shares, to whose
reference price the Warrants relate (the “Issuer of the Underlying”), does not express any
recommendation for the Warrants issued by Citigroup Global Markets Deutschland AG, Frankfurt am
Main. The Issuer of the underlying neither directly nor indirectly assumes any liability for the
Warrants issued by Citigroup Global Markets Deutschland AG, Frankfurt am Main.

The Warrants are the sole obligation of Citigroup Global Markets Deutschland AG and do not involve
liability on the part of the Issuer of the underlying. This is not an offer of shares. The Issuer of the
underlying has not been and does not want to be involved, neither directly nor indirectly, in deciding
the timing of the issue, or the preparation of this document, or the constitution of the option rights
under these securities. Furthermore, the Warrant Holder will not have any right through the Warrant to
any information, votes or dividends in the Issuer of the underlying.

Publication of additional information
The Issuer does not intend to provide any additional information about the underlying.

The Issuer will publish additional notices described in detail in the terms and conditions.
Examples of such notices are adjustments of the features of the Warrants as a result of
adjustments relating to the underlying which may, for example, affect the conditions for
calculating the cash amount or a replacement of the underlying. A further example is the early
redemption of the Warrants if an adjustment cannot be made.

Notices under these terms and conditions are generally published on the Issuer's website. If and to
the extent that mandatory provisions of the applicable laws or exchange regulations require
notices to be published elsewhere, they will also be published, where necessary, in the place
prescribed in each case.
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ANNEX - ISSUE SPECIFIC SUMMARY

Section A — Introduction and warnings

Al

Warnings

This Summary presents the key features and risks of Citigroup Global Markets Deutschland
AG (the "Issuer") and of the Warrants issued under the Base Prospectus dated 10 July 2017
(as supplemented by the supplement dated 28 August 2017, 28 September 2017, 24 April
2018 and as further supplemented from time to time). The Summary is intended as an
introduction to the Base Prospectus. Investors should therefore ensure that any decision to
invest in the Warrants is based on a review of the entire Prospectus, including the
information incorporated by reference, any supplements and the Final Terms. Where claims
relating to the information contained in a base prospectus, the information incorporated by
reference, any supplements, and the respective Final Terms are brought before a court, the
investor acting as plaintiff may, as a result of the laws of individual member states of the
European Economic Area, have to bear the costs of translating the base prospectus, the
information incorporated by reference, any supplements, and the Final Terms into the
language of the court prior to the commencement of legal proceedings. The Issuer has
assumed responsibility for this Summary including any translations of the same. The Issuer
or persons who have tabled the Summary may be held liable for the content of this summary
or any translation thereof, but only in the event that the Summary is misleading, inaccurate
or inconsistent when read in conjunction with the other parts of the Prospectus, or, when
read in conjunction with the other parts of the Base Prospectus, does not convey all of the
key information required.

A2

Consent to the

use of
prospectus

the

The Issuer consents to the use of the Prospectus by all financial intermediaries (general
consent). The general consent to the subsequent resale and final placement of the securities
by the financial intermediaries is given with respect to Finland (the "Offer State").

The subsequent resale and final placement of the securities by financial intermediaries may
take place during the period of validity of the Base Prospectus pursuant to § 9 of the German
Securities Prospectus Act (Wertpapierprospektgesetz, "WpPG").

In the event of an offer by a financial intermediary, the terms and conditions of the
offer must be provided to investors at the time of the offer by the financial
intermediary.

Section B — Issuer and any guarantors

B.1 The legal and | The legal and commercial name of the Issuer is Citigroup Global Markets
commercial name | Deutschland AG.
of the issuer.

B.2 The domicile and | Domicile

legal form of the

Frankfurt am Main; the address of Citigroup Global Markets Deutschland AG is

issuer, the
c g Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of
legislation ~ under
which the issuer Germany (telephone +49 (0)69-1366-0).
operates and it | | ega] form and jurisdiction
country of
incorporation. The Issuer is a stock corporation (4ktiengesellschaft, "AG") under German law.

Place of registration
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The Issuer was founded in Germany and is entered in the commercial register of the
Frankfurt am Main Local Court under the number HRB 88301.

B.4b

A description of
any known trends
affecting the issuer
and the industries in
which it operates.

The development for the banking industry remains challenging. Up until the end of
2017, prices on the financial markets rose considerably, yet fear of a looming market
correction has grown among investors. Nevertheless, the Issuer views a recession as
unlikely. An elevated government and corporate debt load could, however, threaten
the stability of the financial markets.

In 2018, banks will need to monitor and adhere to more regulatory measures such as
reporting requirements or the MiFID II implementation, and new digital services and
alliances in Fintech.

At the moment, London is the largest financial center in Europe. If the United
Kingdom should lose its access to the single market following its exit, then such a
situation would have far-reaching consequences for the financial sector in the EU.

B.S5

If the issuer is part
of a group, a
description of the
group and the
issuer's position
within the group.

The Issuer is a member of the German subgroup of Citigroup. As a public limited
company, it is managed by the executive board. The Issuer is wholly-owned by the
German holding company, Citigroup Global Markets Finance Corporation & Co.
beschriankt haftende KG,
Frankfurt/Main.

a limited partnership with registered offices in

The general partner of Citigroup Global Markets Finance Corporation & Co.
beschriankt haftende KG is Citigroup Global Markets Finance LLC (USA). The sole
limited partner is Citi Overseas Investment Bahamas Inc.

All shares of Citigroup Global Markets Finance LLC are held by Citi Overseas
Investment Bahamas Inc., the sole shareholder of which is Citibank Overseas
Investment Corporation (USA). This company is in turn 100 per cent owned by
Citibank, N.A. (USA). Citibank, N.A. (USA) is a 100 per cent owned subsidiary of
Citicorp LLC (USA), which in turn is a 100 per cent owned subsidiary of Citigroup,
Inc. (USA).

B.9

Where a
forecast or estimate

profit

is made, state the
figure.

Not applicable; the Issuer has not made any profit forecasts or profit estimates in the
Base Prospectus.

B.10

A description of the
nature  of  any
qualifications in the
audit report on the
historical financial

information.

Not applicable; as the annual financial statements of the Issuer for the financial years
from 1 January 2017 to 31 December 2017, from 1 December 2016 to 31 December
2016 (short fiscal year) and from 1 December 2015 to 30 November 2016 were
audited by the Issuer's statutory auditor and certified with an unqualified auditor's
opinion.

B.12

Selected historical
key financial
information

regarding the issuer,
presented for each
financial year of the

period covered by

Key Annual Financial Information of Citigroup Global Markets Deutschland
AG

The business development of Citigroup Global Markets Deutschland AG is shown
below in the light of some figures, which are taken from the audited financial
statements for the fiscal year 2017 and the short fiscal year from 1 December 2016
through 31 December 2016, broken down according to economic factors compared to

19




the historical
financial

information and any
subsequent interim

financial period
accompanied by
comparative  data
from the same

period in the prior
financial year,

except that the

requirement for
comparative

balance sheet
information is
satisfied by

presenting the year-
end balance sheet
information. A
statement that there
has been no
material adverse
change in  the
prospects of the
issuer since the date
of its last published
audited

statements or a

financial

description of any
material adverse

change.

A description of
significant changes
in the financial or
trading position of
the issuer
subsequent to the
period covered by

the historical
financial
information.

the previous reporting periods (short fiscal year 1 December 2016 through
31 December 2016 and fiscal year 2016):

31.12.2017 31.12.2016 30.11.2016
Balance sheet total in million Euro 10,194.9 8,821.6 8,134.8
Equity capital in million Euro 590.5 590.5 590.5
Average number of employees in 267 259 268
the fiscal year

01.01.2017 01.12.2016 01.12.2015

31.12.2017 31.12.2016 30.11.2016

in million Euro

in million Euro

in million Euro

Interest income from loans and 6.5 0.6 6.2
money market transactions

Negative interest income from loans 14.1 1.5 12.9
and money market transactions

Interest expenses 2.7 0.3 2.6
Positive interest from loans and 8.6 0.6 52
money market transactions

Commission income 187.7 16.4 164.0
Commission expenses 9.0 0.1 3.7
Net income from financial trading 66.2 0.3 51.6
operations

Wages and salaries 64.8 5.1 70.3
Social security  contributions, 7.4 0.5 5.0
pension and welfare expenses

Other administrative expenses 103.9 7.0 75.1

following components:

As of the balance sheet date, the balance sheet equity capital consists of the

31.12.2017
in million Euro

31.12.2016
in million Euro

30.11.2016
in million Euro

Share capital 210.6 210.6 210.6
Capital reserves 319.0 319.0 319.0
Legal reserves 33.0 33.0 33.0
Other earnings reserves 27.9 27.9 27.9

The Issuer declares that since the date of the last audited annual financial statements
on 31 December 2017 no material adverse change in the outlook of the Issuer has
occurred.

Not applicable; the Issuer declares that since the date of the last audited annual
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financial statements on 31 December 2017 no material change has occurred in the
financial or trading position.

B.13 | A description of | On 27 June 2017 Citigroup resolved to carry out certain reorganizational measures
any recent events | with respect to its business activities in Germany. As a first step to be completed by
particular to the | late April 2018, it is intended to transfer the current banking business of the Issuer (in
issuer which are to | particular the Treasury & Trade Solutions (TTS), Corporate Lending, Treasury
a material extent | Activities & Own Issuances and Issuer Services business units, hereinafter
relevant to the | collectively referred to as "Banking Business"), which has so far been operated by
evaluation of the | the Issuer, to Citibank Europe plc. The Issuer’s warrants and certificates business
issuer's solvency. will not be affected by these measures. It is intended that, following the planned

restructuring, the Issuer's remaining activities will continue to be conducted in the
form of a securities trading bank. Upon completion of the transfer of the banking
business, it intended to change the ownership structure of the Issuer within Citigroup.
It is envisaged that Citigroup Global Markets Finance Corporation & Co. beschrénkt
haftende KG shall no longer act as parent company of the Issuer and that all shares in
the Issuer will be transferred to Citigroup Global Markets Limited with registered
office in London, United Kingdom. It is intended that, as a result of the change, the
existing control and profit (loss) transfer agreement between the Issuer and its current
parent shall be terminated.

Except for the proposed reorganizational measures, there have been no recent events
that may have a material impact on the assessment of the Issuer’s solvency.

B.14 | If the issuer is | SeeB.5
dependent upon
other entities within Citigroup Global Markets Finance Corporation as the German holding company owns
the group, this must 100% of the shares of the Issuer. Puréua.lnt to §17(2) of the Gert.nan Stock
be clearly stated. Corporation Act (Aktiengesetz, "AktG"), it is assumed that a company in which a

majority of the shares is held by another company is dependent upon that other
company.

B.15 | A description of the | The Issuer is engaged in the business of corporate and investment banking and offers
issuer's  principal | companies, governments and institutional investors comprehensive financial
activities. solutions in the areas of investment banking, fixed income, foreign exchange,

equities and derivatives, and global transaction services; in addition it is a leading
issuer of warrants and certificates whose end investors are predominantly retail
clients. Since the end of 2012 the Issuer's business line has also included Citi Private
Bank — Family Office Coverage Germany and Covered Bond Research.

B.16 | To the extent | In addition to the inclusion of the Issuer in the Citigroup Inc. group of companies, the

known to the issuer,
state whether the
issuer is directly or
indirectly owned or
controlled and by
whom and describe
the nature of such
control.

Issuer is also party to a control and profit and loss transfer agreement with its
immediate parent company.

Under the terms of the agreement, the Issuer has placed the management of its
business under the control of its immediate parent company. Accordingly, the
immediate holding company has the right to give instructions to the Issuer.

The agreement also requires the Issuer to transfer its entire profit to its immediate
parent company. In return, the immediate parent company is required to make up any
annual loss of the Issuer arising during the period of the agreement, as provided in
detail by § 302 (1) and (3) AktG.
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On 27 June 2017 Citigroup resolved to carry out certain reorganizational measures
with respect to its business activities in Germany. As a first step to be completed by
late April 2018, it is intended that Citigroup Global Markets Finance Corporation &
Co. beschrinkt haftende KG will transfer all shares in the Issuer within Citigroup to
Citigroup Global Markets Limited with registered office in London, United Kingdom.
In the course of the resultant change in the Issuer's parent company, it is intended that
the control and profit (loss) transfer agreement between the Issuer and its current
parent, Citigroup Global Markets Finance Corporation & Co. beschrinkt haftende
KG, will be terminated. Upon termination of such an agreement, the statutory
creditors' rights pursuant to § 303 AktG will arise.

Section C — Securities

C.1 A description of the type | Type/Form of the Warrants
and the class of the o o ) o
securities being offered Warrants are derivative financial instruments that contain an option right and
and/or admitted to thus may have many features in common with options. One of the significant
trading, including any features of Warrants is the leverage effect: A change in the price of the
securit; identification underlying may result in a disproportionate change in the price of the Warrant.
number The leverage effect of Warrants operates in both directions — not only to the

investor's advantage in the event of a favorable development of the factors
determining the value, but also to the investor's disadvantage in the event of
their unfavorable development. The amount due under a Warrant on exercise or
early termination depends on the value of the underlying at the relevant time.
The Warrants will be issued in the Finnish book-entry securities system
maintained by Euroclear Finland Ltd. No global security and no definitive
securities will be issued in respect of the Warrants.

Security identification number

ISIN: DEOOOCY99RS9

Local Code: T SHRTNES AZ CG

C2 Currency of the securities | Euro
issue.

C5 A description of any | Each Warrant is transferable in accordance with the laws applying in each case
restrictions on the free | and, where relevant, the respective applicable regulations and procedures of the
transferability —of the | securities depository in whose records the transfer is registered.
securities.

C38 A description of the rights | Applicable law for the securities

attached to the securities
including ranking and
including limitations to

those rights.

The Warrants are subject to German law. The constituting of the Warrants may
be governed by the laws of the jurisdiction of the central securities depository.

Rights attached to the Warrants

Each Warrant grants the holder the right to the cash amount as described in
more detail under C.15.

Status of the Warrants
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The Warrants create direct, unsecured and unsubordinated obligations of the
Issuer that rank pari passu in relation to one another and in relation to all other
current and future unsecured and unsubordinated obligations of the Issuer, with
the exception of obligations that have priority due to mandatory statutory
provisions.

Limitations to the rights

The Issuer has the right to terminate the Warrants and to amend the terms and
conditions pursuant to the provisions specified in the terms and conditions of
the Warrants.

C.11 | An indication as to | Application has been made to include the Warrants to trading in the unofficial
whether the securities | market on the Nordic MTF Stock Exchange, which is not a regulated market
offered are or will be the | within the meaning of Directive 2004/39/EC starting from 12/06/2018.
object of an application
for admission to trading,
with a view to their
distribution in a regulated
market or other
equivalent markets with
an indication of the
markets in question.

C.15 | A description of how | Description of Open End Turbo Bear Warrants with knock-out
the value of the
investment is affected Open End Turbo Bear Warrants with knock-out enable investors to positively
by the value of the participate (.)n a disproportionate (leveraged) basis in the negative performance of
underlying the underlying.
instrument(s), unless the | 1y return, however, they also adversely participate on a leveraged basis in any
securities  have  a | ysitive performance of the underlying and in addition bear the risk that the Open
denomination of at least | gnq Turbo Bear Warrant with knock-out may expire worthless or almost
EUR 100,000. worthless immediately (knock-out event) if the observation price of the

underlying reaches or exceeds the knock-out barrier at any time during the
observation period within the observation hours.

In the event of exercise by the investor or following termination by the Issuer, in
each case on a valuation date, the cash or termination amount received by the
investors on the maturity date is the difference, multiplied by the multiplier, by
which the reference price of the underlying determined on the valuation date is
lower than the respective strike.

If the observation price of the underlying reaches or exceeds the knock-out
barrier at any time during the observation period within the observation hours
(knock-out time), the Open End Turbo Bear Warrant with knock-out expires
either worthless or, if so provided in the Final Terms, almost worthless with a
low knock-out cash amount.

C.16 | The  expiration or | Maturity date: At the latest the tenth common banking day following the exercise

maturity date of the

derivative  securities —

date or the termination date, as the case may be, at the registered office of the
Issuer and the place of the central securities depository.
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the exercise date or final
reference date.

Exercise dates: The last banking day of each month on which the warrant holder
meets the exercise prerequisites.

Valuation date: In case of an exercise the first exercise date, provided that such
day is a Banking Day in London and a Trading Day and a day on which options
and futures contracts related to the Underlying are traded on the relevant
adjustment exchange, or in case of a termination the day on which the
termination becomes effective.

C.17

A description of the
settlement procedure of
the derivative securities.

In the case of Warrants which the warrant holders have the right to exercise, the
Issuer will transfer any amount payable to the central securities depositary on the
payment date upon exercise for the credit of the warrant holders registered with
the central securities depository at the close of business on the preceding banking
day at the location of the central securities depository.

The central securities depository has given an undertaking to the Issuer to make a
corresponding onward transfer.

C.18

A description of how
the return on derivative
securities takes place.

In the case of Warrants with this type of exercise, in order to exercise the option
right the warrant holder must have submitted an effective exercise notice to the
exercise agent within the exercise period and transferred the Warrants intended
to be exercised to the Issuer, crediting its account with Clearstream Frankfurt or
Clearstream Luxembourg, or to Euroclear. If the option right is not exercised
effectively within the exercise period and if the cash amount results in a
positive value, the option right attaching to the respective Warrant is deemed to
be exercised on the valuation date without further preconditions and without the
submission of an explicit exercise notice ("Automatic Exercise").

C.19

The exercise price or the
final reference price of
the underlying.

Reference price: Closing price

C.20

A description of the
type of the underlying
and where the
information on the
underlying can  be
found.

Type of the Underlying: share or security representing shares
WKN of the Underlying: 40D9U6

ISIN of the Underlying: F10009013296

Company: Neste Oyj

Relevant exchange: Helsinki Stock Exchange

Information on the Underlying is available at the

Reuters page: NESTE.HE

Website: www.neste.com

Section D — Risks

D.2

Key information on the
key risks that are specific
to the issuer.

Credit risks

The Issuer is exposed to the risk that third parties which owe the Issuer money,
securities or other assets will not perform their obligations. These parties

include the Issuer’s clients, trading counterparties, clearing agents, exchanges,
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clearing houses and other financial institutions. These parties may default on
their obligations to the Issuer due to lack of liquidity, operational failure,
bankruptcy or other reasons.

Market price risks

The market risk is the risk of making a loss as a result of changes in market
prices, in particular as a result of changes in foreign exchange rates, interest
rates, equity and commodities prices as well as price fluctuations of goods and
derivatives. Market risks result primarily because of an adverse and unexpected
development in the economic environment, the competitive position, the
interest rates, equity and exchange rates as well as in the prices of
commodities. Changes in market price may, not least, result from the extinction
of markets and accordingly no market price may any longer be determined for
a product.

Liquidity risks

Liquidity risk means the risk that, due to the current market situation and due
to unexpected changes, the Issuer does not have enough liquidity to fulfil due
obligations, and that no sufficient funding on appropriate conditions is
available.

Risk of disrupted securities clearing and settlement or disrupted exchange
trading

Whether the investor buys or sells his securities, exercises the rights of the
securities or receives payment of the redemption amount by the Issuer, all these
events can only be affected by the Issuer with the support of third parties such
as clearing banks, stock exchanges, the depository agent, the depository bank
of the investor or various institutions involved in financial transactions. If, for
whatever reason, the ability of such participating parties to provide their
services is impaired, then for the period of such disruption, the Issuer will not
be able to accept an exercise of the option right or the exercise right of
certificates or to deliver on any securities trades or to pay the disbursement
amount upon final maturity.

Issuer risk despite control and profit (loss) transfer agreement

The Issuer would also be unable to meet its obligations arising from the
securities despite the control and profit and loss transfer agreement with its
direct holding company, i.e. Citigroup Global Markets Finance Corporation &
Co. beschriankt haftende KG if, in the event that the Issuer generated a net loss,
while the direct holding company would in principle be required to assume that
loss, it was unable or unwilling to comply with this contractual obligation as a
result of its own liquidity difficulties or overindebtedness.

Citigroup Global Markets Finance Corporation & Co. beschrinkt haftende KG
is also entitled to issue disadvantageous instructions to the Issuer in individual
cases in accordance with § 308 (1) sentence2 of the German Stock
Corporation Act (Aktiengesetz "AktG") that may adversely affect the financial
and liquidity position of the Issuer. The materialisation of this risk depends
inter alia on the financial position and results of Citigroup Global Markets
Finance Corporation & Co. beschrinkt haftende KG.

On 27 June 2017 Citigroup resolved to carry out certain reorganizational
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measures with respect to its business activities in Germany. As a first step to be
completed by late April 2018, it is intended that Citigroup Global Markets
Finance Corporation & Co. beschrankt haftende KG shall transfer all shares in
the Issuer within Citigroup to Citigroup Global Markets Limited with
registered office in London, United Kingdom. In the course of the resultant
change in the Issuer's parent company, it is intended that the control and profit
(loss) transfer agreement between the Issuer and its current parent, Citigroup
Global Markets Finance Corporation & Co. beschriankt haftende KG, will be
terminated. Upon termination of the control and profit (loss) transfer
agreement, the special statutory creditor protection provisions of § 303 AktG
will apply. Pursuant to § 303 AktG, the Issuer's current parent, Citigroup
Global Markets Finance Corporation & Co. beschrankt haftende KG, will have
to provide collateral to the Issuer's creditors for any claims which have arisen
prior to the announcement of the registration of the control and profit (loss)
transfer agreement's termination in the commercial register, provided that the
creditors request Citigroup Global Markets Finance Corporation & Co.
beschrankt haftende KG to do so within a period of six months following the
announcement of the registration of the control and profit (loss) transfer
agreement's termination. Once this period has expired, the creditors will not be
able to assert any further claims against the Issuer's current parent company.

Risks due to the Bank Recovery and Resolution Directive and the German
Restructuring and Resolution Act

At European level, the EU institutions have enacted an EU Directive which
defines a framework for the recovery and resolution of credit institutions (the
so-called Bank Recovery and Resolution Directive, the "BRRD") as well as the
regulation (EU) No. 806/2014 of the European Parliament and the Council of
15 July 2014 (the Single Resolution Mechanism — "SRM") which entered into
force in substantial parts on 1 January 2016 and establishes a uniform winding-
up procedure within the euro area. The BRRD has been implemented in the
Federal Republic of Germany by the Restructuring and Resolution Act
(Sanierungs- und Abwicklungsgesetz — "SAG"). The SAG came into force on 1
January 2015 and grants significant rights for intervention of BaFin and other
competent authorities in the event of a crisis of credit institutions, including the
Issuer.

Moreover, the SAG empowers the competent national resolution authority, in
Germany the Financial Market Stabilisation Authority (Bundesanstalt fiir
Finanzmarktstabilisierung - "FMSA") to apply resolution measures.

Subject to certain conditions and exceptions, the FMSA is empowered to
permanently write down liabilities of the institutions, including those from
Warrants and Certificates issued by the Issuer ("Bail-in"), or to convert them
into equity instruments. Furthermore, the debtor of the Warrants and
Certificates (therefore the Issuer) can obtain another risk profile than originally
or the original debtor can be replaced by another debtor (who on his part can
possess a fundamental other risk profile or another solvency than the Issuer)
following resolutions of the FMSA with regard to the SAG. Any such
regulatory measure can significantly affect the market value of the Warrants
and Certificates as well as their volatility and might significantly increase the
risk characteristics of the investor’s investment decision. Investors in Warrants
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and Certificates may lose all or part of their invested capital in a pre-insolvency
scenario (risk of total loss).

Brokering of transactions for other Group companies and allocation of
work within the Citigroup Group

The vast majority of the Issuer's brokerage commission income is income from
transfer pricing arrangements, which the Issuer receives for brokering
transactions between the Issuer's customers and the wvarious Citigroup
companies. The Issuer's costs arising from the exchange of services with other
individual Group companies is reimbursed through transfer pricing in
accordance with existing contracts. Under this arrangement, the various costs
and income are calculated and then allocated to the relevant service provider.
Such income relates above all to brokerage commission income for
transactions executed as part of equities trading, the underwriting business,
corporate finance and the sale of structured products, corporate derivatives,
foreign exchange management products and global relationship banking and on
which the Issuer acted as an adviser in connection with the sales activities. The
Issuer enjoys a close working relationship in all areas, above all with Citigroup
Global Markets Limited, London, Citibank Europe plc, Dublin, and Citibank,
N.A., London.

If a decision is taken within the Citigroup Group that the responsibilities in
question should be redistributed among other Group companies, then the Issuer
could lose a significant source of income.

Proprietary trading risks related to derivative securities issued by the
Issuer

If a counterparty of the Issuer defaults, and such counterparty also happens to
be one of the Issuer's important sales partners, clearing and settling a large
number of customer transactions with the Issuer each day, then there is a risk
that hedging transactions, which are entered into by the Issuer before
completing the relevant trade in order to close out a risk position arising from
transactions in its own securities previously executed with such party, cannot
be closed or have to be closed and need to be unwinded afterwards because of
the counterparty's default.

Likewise, the default of one of the Issuer's other counterparties with whom a
large number of hedging transactions have been executed could also expose the
Issuer to liquidity shortenings, if new or higher costs have to be incurred in
order to replace the original contracts.

Risks in the lending business

The Issuer's loan portfolio consists primarily of international customers in the
industrial and financial services sectors with an investment grade! credit rating.
This business policy has enabled loan losses to be avoided in the past. The loan
portfolio focuses mostly on a manageable number of borrowing entities. If any
of the Issuer's key borrowers fail to meet their obligations, then risk

provisioning could conceivably increase significantly or loan defaults could

"investment grade" is an indication for the credit risk of a debtor which allows a simple assessment of the solvency. For long-term ratings, i.e. for
a period of time of more than 360 days the rating codes are, e.g. from S&P or Fitch, split into AAA (highest quality, lowest risk), AA, A, BBB,
BB, B, CCC, CC, C to D (payment difficulties, delay). The ratings AAA to BBB (average good investment; in case of a deterioration of the
global economy problems could be expected) are regarded as "investment grade".
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occur.
Pension fund risk

Pension fund risks are risks for which a subsequent contribution for a financial
loss resulting from an economic loss results in one of the Issuer's responsible
pension funds. These risks are taken into account in the Issuer's risk-bearing
capacity concept.

Risks of interest rate changes

The Issuer assesses and controls the risk of interest rate changes. In general, the
Issuer’s interest rates book has a very short-term character. The Issuer is
primarily exposed to the risk of changes in interest rates in mid to long-term in
holdings in liquid securities if these were not originally covered by hedging
transactions. The same applies to medium and long-term loans granted by the
Issuer. A significant risk from interest rate changes could arise where interest
rates are not monitored in a timely or sensitive manner, which may produce the
concomitant danger that action to cover such interest rate exposure is not taken
early enough.

Operating risk

e Outsourcing risk

The Issuer has outsourced many functions that are essential for duly
managing and controlling its transactions and the risks resulting therefrom
to other companies within and outside of the Citigroup Group. If the
companies to which such functions have been outsourced fail to discharge
their contractual obligations within the prescribed time or at all, then this
could also impair the Issuer's ability to seasonably meet its own obligations
under the issued securities.

e Settlement risk
There is a risk that a business transaction is incorrectly processed or that a
transaction is executed which is different from the intentions and
expectations of the Issuer's management.

e Information risk

There is a risk that information, which was generated, received,
transmitted or stored within or outside the Issuer's place of business, can
no longer be accessed. Furthermore, such information may be of poor
quality, or have been wrongly handled or improperly obtained. The
information risk also includes risks that are generated by systems and used
for processing information.

e Reputation risk
Reputation risk represents the Issuer's risk that its relations with its
customers could be harmed if its services are poor or transactions are
incorrectly executed. This risk also includes the risk of entering into
business relations with counterparties, whose business practices do not
conform to the standards or business ethics of the Issuer.

e Personnel risk

The Issuer has a high demand for qualified and specially trained
professionals and managers. Personnel risk entails the risk of high staff
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turnover and the risk that the Issuer will be unable to retain a sufficient
staff of qualified personnel, as well as the risk that the Issuer's employees
may knowingly or negligently violate established regulations or the firm's
business ethics standards.

e Risks of fraud

There are risks of fraud, i.e. both internal and external risks of fraud such
as bribery, insider trading and theft of data.

Tax risks

The tax assessment notices served on the Issuer are typically provisional and
made subject to an audit by the German tax authorities or a decision on specific
issues by the relevant courts. This is a common procedure that allows tax
authorities — in connection with a tax audit or following a general tax ruling by
a competent tax court — to levy additional taxes years after a tax assessment
was issued.

Legal and regulatory risks

The Issuer views legal risks as any and all risks resulting from binding
contracts and governing legislation. Regulatory risks result from the legal
environment in which the Issuer does business.

D.6

Key information on the
key risks that are
specific to the securities.
This must include a risk
warning to the effect
that investors may lose
the value of their entire
investment or part of it,
as the case may be,
and/or, if the investor's
liability is not limited to
the value of his
investment, a statement
of that fact, together
with a description of the
circumstances in which
such additional liability
arises and the likely
financial effect.

General risk factors of Warrants

The following general risk factors apply to all types of Warrants:

e The Warrants entail the risk of loss of the capital invested up to a total loss
(risk of total loss).

e Any transaction costs may have a negative effect on the amount of the gain
or loss.

e A credit financing of the acquisition of Warrants significantly increases the
risk of loss to investors.

e The Warrants do not yield any current income and especially do not confer
any claim to receive interest payments or dividend payments.

e Investors bear the risk of default by the Issuer of the Warrants. The
Warrants are neither secured nor guaranteed by a deposit guarantee fund nor
by a state institution.

e A change in the price of the underlying may result in a disproportionate
change in the price of the Warrant (leverage effect). The risk of loss
associated with a Warrant also increases along with the scale of the leverage
effect.

e Hedging transactions of the Issuer may have a significant effect on the price
performance of the underlying and may thus adversely affect the level of
the settlement amount.

e Investors may not be able to hedge against risks arising from the Warrants.

e The secondary market for the Warrants may be limited or the Warrants may
have no liquidity which may adversely impact their value or the ability of
the investor to dispose of them.

e The Issuer determines the bid and ask prices for the Warrants using internal
pricing models, taking into account the factors that determine the market
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price. This means that the price is not derived directly from supply and
demand, unlike in exchange trading of, e.g. shares. The prices set by the
Issuer may therefore differ from the mathematical value of the Warrants or
from the expected economic price.

The availability of the electronic trading system of the Issuer may be
limited which may adversely affect the possibility to trade the Warrants.
The price of the underlying must be estimated in some circumstances if the
related Warrants are traded at times when there is no trading on the home
market of the underlying. Therefore, warrant prices set by the Issuer beyond
the trading time in the underlying on its home market may prove to be too
high or too low.

The lower the liquidity of the underlying the higher the hedging costs of the
Issuer of the Warrants tend to be. The Issuer will take these hedging costs
into account in its pricing for the Warrants and pass those costs on to the
warrant holders.

No conclusions can be drawn with respect to the liquidity of the Warrants in
the secondary market on the basis of the offer size specified in the Final
Terms.

Investors who would like to hedge against market risks associated with an
investment in the underlying by buying the Warrants offered, should be
aware that the price of the Warrants may not move in parallel with the
performance of the respective price of the underlying.

Market disruption events may have a negative effect on the value of the
Warrants.

If the Issuer or the relevant exercise agent is in fact or in law not able to
fulfill its obligations arising from the Warrants in a legally permitted
manner the due date for these obligations is postponed to the date on which
it is once again possible to fulfill the respective obligations.

Adjustments may result in the substitution of the underlying and in
significant changes of price of the Warrants. The Issuer is entitled to an
extraordinary termination of the Warrants if it is not possible to make an
adjustment to the underlying. In this case the Warrants will be redeemed
early at their current fair market value as determined by the Issuer in its
reasonable discretion. Investors will suffer a loss if the so determined
market value is lower than the purchase price paid.

In the event of extraordinary or ordinary termination of the Warrants by the
Issuer, the investor bears the risk that his expectations relating to the
increase of the value of the Warrants might not be met due to the early
termination (yield risk). Moreover, the investor bears the risk that he may
only be able to reinvest any termination amount on less favorable market
terms (reinvestment risk).

In the event that the option rights are exercised, the proceeds of exercise
cannot be predicted exactly.

Corrections, changes, or amendments to the terms and conditions may be
detrimental to the warrant holders.

There is a risk of the deduction of U.S. withholding tax and the transmission
of information to the U.S. tax authorities.

There is a risk that U.S. withholding tax may apply in respect of U.S.
"dividend equivalent" payments and, if this withholding tax applies, the
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investor will receive less than the amount the investor would have received
without the application of the withholding tax.

e  There is arisk of an extraordinary termination of the Warrants if at any time
after the issuance of the Warrants circumstances occur in which the Issuer
becomes or is reasonably likely to become subject to any withholding or
reporting obligations pursuant to Section 871(m) with respect to the
relevant Warrants.

e There is a risk of implementation of a Financial Transaction Tax with the
consequence that in the future any sale, purchase or exchange of the
Warrants may be subject to such taxation. This may have a negative effect
on the value of the Warrants.

Product specific risk factors

Risk of total loss prior to maturity due to the occurrence of a knock-out
event

The term of Open End Turbo Bear Warrants ends early at the knock-out time and
the option rights expire worthless, in the event that the price of the underlying
defined in the terms and conditions is equal to or higher than (Bear) the knock-
out barrier of the Open End Turbo Warrant within an observation period defined
in the terms and conditions. If a knock-out event occurs, investors will suffer a
total loss of their capital invested.

Risk of total loss due to jumps in the price of the underlying (gap risk)

The risk of jumps in the price of the underlying, for example between the close
of trading on the previous day and the start of trading on the following trading
day, that could trigger a knock-out event is known as gap risk.

Risk from the occurrence of a knock-out event outside the trading hours in
the secondary market

Investors in principle face the risk that a knock-out event may also occur outside
the times when the Warrants are normally traded. This risk is particularly
relevant in circumstances where the trading hours for the Warrants differ from
the trading hours during which trading in the underlying normally takes place.

Risk relating to adjustments of the strike and of the knock-out barrier

In the case of Open End Turbo Bear Warrants with knock-out, the strike and the
knock-out barrier of the Warrants are subject to ongoing adjustment. In order to
reflect the possible dividend payment and the financing costs incurred by the
Issuer in connection with the hedging transactions entered into for the Warrants,
the strike of the Warrants is adjusted by an adjustment amount on a daily basis.
Investors should note that the adjustment rate for adjusting the features of
the Warrants specified by the Issuer using its reasonable discretion when
determining the interest rate correction factor may differ significantly in
certain financing level adjustment periods, if the prevailing market conditions
so require, from the adjustment rate determined for the first financing level
adjustment period.
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Investors should be aware that a knock-out event may occur solely as a
result of an adjustment of the knock-out barrier made in accordance with
the terms and conditions.

In addition, the relevant knock-out barrier for the respective following financing
level adjustment period is adjusted by the Issuer in its reasonable discretion on
an adjustment date in accordance with the terms and conditions of the Warrants.
Investors should therefore not assume that the knock-out barrier will
always remain at roughly the same distance from the strike during the term
of the Warrants.

Risk relating to hedging transactions in the underlying in the case of
Warrants with knock-out

In the case of Warrants with knock-out, the possibility cannot be excluded that
the Issuer's activities in setting up or unwinding hedging positions may reinforce
movements in the price of the underlying for the Warrants to such an extent that
a knock-out event is triggered and the option rights therefore expire early with no
value.

Price risk in connection with rising implied volatility

In the case of these Open End Turbo Warrants, the price of the Warrants during
their term is influenced by other factors affecting value in addition to the price of
the underlying, including in particular the implied volatility of the underlying.
From the point of view of the investor, an increase in the implied volatility of the
underlying represents a price risk if the price of the underlying is close to the
knock-out barrier.

Risks relating to other factors affecting value such as expected dividends
and the level of the Issuer's refinancing costs

The other factors affecting the price of the Warrants include, among others,
expected income from the Issuer's hedging transactions in or relating to the
underlying and the level of the Issuer's refinancing costs for entering into those
hedging transactions.

Therefore, even if the price of the underlying rises in the case of a Bull Warrant
or falls in the case of a Bear Warrant, the value of the Warrant may decline as a
result of the other factors affecting value.

Risk of exercise of the Warrants and Issuer's right of termination

In the case of Open End Turbo Warrants with knock-out, there is a risk that the
term may be ended unexpectedly. The term of the Warrants ends either with the
effective exercise of the Warrants by the warrant holder, or with a termination of
all the Warrants by the Issuer, or on the occurrence of a knock-out event or an
early redemption of the Warrants, if the terms and conditions provide for early
redemption of the Warrants.

Underlying specific risk factors

Risk in connection with the regulation and reform of reference values
("Benchmarks"), including LIBOR, EURIBOR and other interest rate,
equity, commodity, foreign exchange rate and other types of reference
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values.

The London Interbank Offered Rate ("LIBOR"), the Euro Interbank Offered
Rate ("EURIBOR") and other interest rate, equity, commodity, foreign
exchange rate and other types of indices which are deemed to be so called
"Benchmarks" are the subject of recent national, international and other
regulatory guidance and proposals for reform. Some of these reforms are already
effective whilst others are still to be implemented. These reforms may cause
such Benchmarks to perform differently than in the past, or to disappear entirely,
or have other consequences which cannot be predicted. Any such consequence
could have a material adverse effect on any Warrants relating to such a
Benchmark.

Risks in connection with shares as the underlying

In the case of Warrants relating to shares, the level of the cash amount is
dependent on the performance of the share. Risks attaching to the share therefore
also represent risks attaching to the Warrants. The development of the share price
cannot be predicted and is determined by macroeconomic factors, e.g. the
interest rate and price level on capital markets, currency developments, political
circumstances, as well as company-specific factors such as e.g. the earnings
situation, market position, risk situation, shareholder structure and distribution
policy. The mentioned risks may result in the partial or total loss of the share's
value. The realization of these risks may result in warrant holders relating to such
shares losing all or parts of the capital invested. During the Warrants' term,
however, their market value may also diverge from the performance of the
shares.

The Warrants constitute no interest in a share of the underlying including any
voting rights or rights to receive dividends, interest or other distributions, as
applicable, or any other rights with respect to the share.

Risks in connection with securities representing shares as the underlying

In the case of Warrants relating to securities representing shares (mostly in the
form of American Depository Receipts ("ADRs") or Global Depository Receipts
("GDRs"), together "Depository Receipts") investors should note that such
securities representing shares may present additional risks compared to a direct
investment in shares.

The Cash Amount payable on Warrants that reference Depository Receipts may
not reflect the return that a warrant holder would realize if it actually owned the
relevant shares underlying the Depository Receipts and received the dividends
paid on those shares because the price of the Depository Receipts on any
specified valuation dates may not take into consideration the value of dividends
paid on the underlying shares.

The legal owner of shares underlying the Depository Receipts is the custodian
bank which at the same time is the issuing agent of the Depository Receipts.
Depending on the jurisdiction to which the custodian agreement is subject, it is
possible that the corresponding jurisdiction will not recognize the purchaser of
the Depository Receipts as the actual beneficial owner of the underlying shares.
In particular, in the event that the custodian becomes insolvent or that
enforcement measures are taken against the custodian, it is possible that an order

33




restricting free disposition may be issued with respect to the shares underlying
the Depository Receipts or these shares may be realised within the framework of
an enforcement measure against the custodian. If this is the case, the purchaser of
the Depository Receipts will lose its rights under the underlying shares
securitized by the Depository Receipt. In such a case the warrant holder is
exposed to the risk of a total loss.

Section E — Offer

E.2b

Reasons for the offer
and use of proceeds
when different from
making profit and/or
hedging certain risks.

Not applicable; the reasons for the offer are making profit and/or hedging certain
risks and the net proceeds from the issuance of Warrants presented in this base
prospectus will be used by the Issuer for its general business purposes.

E3

A description of the
terms and conditions
of the offer.

Offer method, offeror and issue date of the Warrants

The Warrants are being offered over-the-counter on a continuous basis.
The offer of the Warrants begins in Finland on 12/06/2018.

The offeror of the Warrants is the Issuer.

The issue date is: 12/06/2018

The Warrants may be offered or sold only if all applicable securities laws and
regulations in force in the jurisdiction in which a purchase, offer, sale or delivery of
Warrants is made or in which this document is circulated or kept for inspection have
been complied with, and if all consents or authorizations required for the purchase,
offer, sale or delivery of the Warrants in accordance with the legal norms in force in
that jurisdiction have been obtained.

In particular, the Warrants may not be purchased or held by or transferred to a U.S.
benefit plan investor or an entity using the assets of a U.S. benefit plan investor. For
the purposes hereof, U.S. benefit plan investor shall mean (a) an employee benefit
plan (as defined in Section 3(3) of ERISA), subject to ERISA, (b) a plan described
in and subject to Section 4975 of the Internal Revenue Code, or (c) any entity
whose underlying assets include plan assets by reason of a plan's investment in the
entity under U.S. Department of Labor Regulations § 2510.3-101 (29 C.F.R.
§ 2510.3-101) as modified by ERISA. The Warrants have not been and will not be
registered under the United States Securities Act of 1933, as amended (the
Securities Act) or with any securities regulatory authority of any state or other
jurisdiction of the United States, the Issuer has not registered and will not register as
an "investment company" under the U.S. Investment Company Act of 1940, as
amended, in reliance on Section 3(c)(7) thereof and no person has registered nor
will register as a commodity pool operator of the Issuer under the U.S. Commodity
Exchange Act, as amended (the CEA) and the rules of the U.S. Commodity Futures
Trading Commission thereunder (the CFTC Rules). Accordingly, the Warrants
may not be offered, sold, pledged, resold, delivered or otherwise transferred except
(a) in an "offshore transaction" (as such term is defined under Regulation S under
the Securities Act (Regulation S)) and (b) to persons that are both (1) "Non-United
States persons” (as such term is defined under CFTC Rule 4.7, but excluding, for
the purposes of subsection (D) thereof, the exception for qualified eligible persons
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who are not "Non-United States persons") and (2) not "U.S. Persons" (as such terms
is defined under rule 902(k)(l) of Regulation S (any such person both (1)and
(2) immediately above, a Permitted Purchaser)). If a Permitted Purchaser
acquiring the Warrants is doing so for the account or benefit of another person, such
other person must also be a Permitted Purchaser. The Warrants do not constitute,
and have not been marketed as, contracts of sale of a commodity for future delivery
(or options thereon) subject to the CEA, and trading in the Warrants has not been
approved by the U.S. Commodity Futures Trading Commission under the CEA.

Issue price and costs and taxes on purchase
The initial issue price is EUR 0.98.

Not applicable, as the purchase of the Warrants entails no costs or taxes that are
incurred by the Issuer specifically for purchasers or subscribers.

E.4

A description of any
interest  that is
material  to  the
issue/offer including
conflicting interests.

The Issuer, its affiliated companies or other companies belonging to Citigroup, Inc.
or affiliated to it generally act as the calculation agent for the Warrants. This
activity can lead to conflicts of interest since the responsibilities of the calculation
agent include making certain determinations and decisions which could have a
negative effect on the price of the Warrants or the level of the cash amount.

The Issuer, its affiliated companies or other companies belonging to Citigroup, Inc.
or affiliated to it may actively engage in trading transactions in the underlying, other
instruments or derivatives, stock exchange options or stock exchange forward
contracts relating to it, or may issue other securities and derivatives relating to the
underlying. The companies may also be involved in the acquisition of new shares or
other securities of the underlying or, in the case of stock indices, of individual
companies included in the index, or act as financial advisors to the entities referred
to or work with them in the commercial banking business. The companies are
required to fulfill their obligations arising in this connection irrespective of the
consequences resulting for the warrant holders and, where necessary, to take actions
they consider necessary or appropriate in order to protect themselves or safeguard
their interests arising from these business relationships. The activities referred to
above could lead to conflicts of interest and have a negative effect on the price of
the underlying or securities relating to it such as the Warrants.

The Issuer, its affiliated companies or other companies belonging to Citigroup, Inc.
or affiliated to it may issue additional derivative securities relating to the respective
underlying or constituents of the underlying, including securities whose features are
the same as or similar to those of the Warrants. The introduction of such products
that compete with the Warrants may impact the price of the underlying or the
constituents of the underlying and thus also the price of the Warrants. The Issuer, its
affiliated companies or other companies belonging to Citigroup, Inc. or affiliated to
it may receive non-public information relating to the underlying or the constituents
of the underlying, but are under no obligation to pass on such information to the
warrant holders. Furthermore, companies belonging to Citigroup, Inc. or affiliated
to it may publish research reports relating to the underlying or constituents of the
underlying. These types of activities may entail certain conflicts of interest and
affect the price of the Warrants.

E.7

Estimated
charged to  the

expenses

The estimated expenses for the Warrants, including the cost for admission to
exchange trading, are included in the issue price or the selling price, as the case may
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investor by the issuer
or the offeror.

be. If the investor purchases the Warrants from a distributor, the purchase price to
be paid by the investor may include sales commissions that have to be disclosed by
the distributor.

ANNEX - SUOMENKIELINEN TIIVISTELMA

Jakso A — Johdanto ja varoitukset

Al

Varoitukset

Tassd Tiivistelméssa esitetddn Citigroup Global Markets Deutschland AG:n
("Liikkeeseenlaskija")
liikkeeseen laskettujen Warranttien paépiirteet ja riskit (kuten tdydennettynd 28.
elokuuta 2017, 28. syyskuuta 2017, 24. huhtikuuta 2018 paivétyilld liitteilld ja
tdydennettynd aika ajoin). Tiivistelmd on tarkoitettu johdannoksi

sekd 10.7.2017 pdivityn Perusesitteen puitteissa

liséksi
Perusesitteeseen. Sijoittajien tulisi tdstd syystd varmistua siitd, ettd kaikki
Warrantteja koskevat sijoituspddtokset perustuvat koko Esitteeseen (Prospectus)
perehtymiseen, mukaan lukien viitteeksi lisdtyt tiedot, mahdolliset liitteet ja
Lopulliset Ehdot. Jos oikeudessa esitetddn perusesitteen, viitteeksi liséttyjen
tietojen, liitteiden ja asianomaisten Lopullisten Ehtojen sisdltdmiin tietoihin
liittyvid vaatimuksia, kantajana toimiva sijoittaja saattaa yksittdisen Euroopan
Talousalueen jésenvaltion sddnndsten johdosta joutua ennen oikeudenkdynnin
alkamista kustantamaan perusesitteen, viitteeksi lisdttyjen tietojen, liitteiden ja
asianomaisten Lopullisten Ehtojen ké#dntdmisen tuomioistuimen kielelle.
Liikkeeseenlaskijalla on vastuu téstd Tiivistelmistd, mukaan lukien kaikki sen
kadnnokset. Liikkeeseenlaskija tai Tiivistelmén esittdvét henkilot voidaan asettaa
vastuuseen tdmdén tiivistelmén siséllostd tai sen mahdollisista kddnnoksistd, mutta
harhaanjohtava,

ainoastaan, epatdsmillinen  tai

epdjohdonmukainen luettaessa sitd yhdessé Esitteen muiden osien kanssa, tai, ellei

jos  Tiivistelmd on

Tiivistelmé, sitd yhdessd Perusesitteen muiden osien kanssa luettaessa, ilmaise
vaadittuja osatekijoita.

A2

Esitteen kéyttdmistad
koskeva suostumus.

Liikkeeseenlaskija antaa kaikille vélittdjille suostumuksen (yleinen suostumus)
kéayttdd Esitettd (Prospectus). Yleinen suostumus arvopapereiden jélleenmyyntiin
ja luovuttamiseen sijoittajille myonnetddn  vélittéjille Suomessa

("Tarjousvaltiot").

Vilittdjit saattavat jalleenmyydé arvopaperit ja jakaa ne sijoittajille Perusesitteen

voimassaoloaikana Saksan  Arvopaperiesitelain  (Wertpapierprospektgesetz,

"WpPG") § 9:n mukaisesti.

Mikili sijoitusmahdollisuutta koskevan tarjouksen tekee vilittiji,
tarjouksen ehdot tulee antaa sijoittajalle samanaikaisesti tarjouksen

tekemisen.

Jakso B — Liikkeeseenlaskija ja takaaja

B.1 Liikkeeseenlaskijan Liikkeeseenlaskijan oikeudellinen ja kaupallisissa yhteyksissd kéytetty nimi on
virallinen nimi ja | Citigroup Global Markets Deutschland AG.
muu liiketoiminnassa
kéytetty toiminimi.
B.2 Liikkeeseenlaskijan Kotipaikka
asuinpaikka ja
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oikeudellinen muoto,
liikkkeeseenlaskijaan
sovellettava laki ja
litkkeeseenlaskijan
perustamismaa.

Frankfurt am Main; Citigroup Global Markets Deutschland AG:n osoite on
Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main,
liittotasavalta (puhelin +49 (0)69-1366-0).

Saksan

Oikeudellinen muoto ja sovellettava laki
Liikkeeseenlaskija on Saksan lain mukainen osakeyhtioAktiengesellschaft, "AG").
Rekisterdintipaikka

Liikkeeseenlaskija on perustettu Saksassa ja se on rekisterdity Frankfurt am
Mainin yleisen tuomioistuimen ylldpitiméan kaupparekisteriin numerolla HRB
88301.

B.4b | Kuvaus mahdollisista | Pankkialan kehitys on edelleen haastavaa. Aina vuoden 2017 loppuun asti
tiedossa olevista | finanssimarkkinoiden hinnat nousivat huomattavasti, mutta hddmottavan
suuntauksista, jotka | markkinakorjauksen pelko kasvoi kuitenkin = sijoittajien  keskuudessa.
vaikuttavat Liikkeeseenlaskija pitdd taantumaa kuitenkin epdtodennikoisend. Suuri julkinen ja
liikkeeseenlaskijaan yritysten velkataakka saattaisi kuitenkin uhata finanssimarkkinoiden vakautta.
ja sen toimialaan.

Vuonna 2018 pankkien on valvottava ja noudatettava raportointivaatimusten tai
MiFID 1II -rahoitusmarkkinadirektiivin toteuttamisen —mukanaan tuomia
lisdsaadoksiad sekd uusia digitaalisia palveluja ja liittoja finanssiteknologian alalla.
Talld hetkelld Lontoo on Euroopan suurin talouskeskus. Jos Yhdistynyt
kuningaskunta  menettdisi  pddsynsd  yhtendismarkkinoille  eroamisensa
seurauksena, tdllaisella tilanteella tulisi olemaan laajat vaikutukset EU:n
taloussektorilla.

B.5 Jos liikkeeseenlaskija | Liikkeeseenlaskija kuuluu Citigroupin saksalaiseen alakonserniin.
kuuluu konserniin, on | Liikkeeseenlaskija on julkinen osakeyhtié, jota johtaa johtokunta (executive
esitettava board). Liikkeeseenlaskijan omistaa kokonaisuudessaan saksalainen holding-yhtio
padpiirteittdinen Citigroup Global Markets Finance Corporation & Co. beschrankt haftende KG,
kuvaus konsernista ja | kommandiittiyhtio, jonka rekisterdity toimipaikka on Frankfurt/Mainissa.
liikkeeseenlaskijan
asemasta siind. Citigroup Global Markets Finance Corporation & Co. beschriankt haftende KG:n

vastuullinen yhtiomies on Citigroup Global Markets Finance LLC (USA). Ainoa
ddnetdn yhtiomies on Citi Overseas Investment Bahamas Inc.

Kaikki Citigroup Global Markets Finance LLC:n osakkeet omistaa Citi Overseas
Investment Bahamas Inc., jonka ainoa osakkeenomistaja on Citibank Overseas
Investment Corporation (USA). Viimeksi mainitun yhtion omistaa puolestaan
100-prosenttisesti Citibank, N.A. (USA). Citibank, N.A. (USA):n omistaa 100-
prosenttisesti Citicorp (USA), jonka puolestaan omistaa 100-prosenttisesti
Citigroup, Inc. (USA).

B.9 Jos laaditaan | Ei sovellu; Liikkeeseenlaskija ei ole antanut tulosennusteita tai -arvioita
tulosennuste  tai - | Perusesitteessa.
arvio, on ilmoitettava
luvut.

B.10 | Kuvaus historiallisia | Ei sovellu, koska Liikkeeseenlaskijan virallinen tilintarkastaja on suorittanut

taloudellisia  tietoja

koskevassa

Liikkeeseenlaskijan tilikausilta

1.1.2017-31.12.2017,

tilinpaétdsten tilintarkastuksen

1.12.2016-31.12.2016 (Iyhyt tilikausi) ja
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tilintarkastuskertomu
ksessa mahdollisesti
esitettyjen
muistutusten
luonteesta.

1.12.2015-30.11.2016 ja vahvistanut ne
lausunnolla.

tilintarkastajan  vakiomuotoisella

B.12

Liikkeeseenlaskijaa
koskevat  valikoidut
historialliset
keskeiset taloudelliset
tiedot on esitettdvi
jokaiselta tilikaudelta,
joka kuuluu
historiallisten
taloudellisten tietojen
kattamalle jaksolle, ja
seuraavalta

osavuosikaudelta.Lis

dksi on esitettidva
vastaavaa jaksoa
edeltavalla

tilikaudella koskevat
vertailevat

tiedot. Vertailevia
tasetietoja el
kuitenkaan
esittdd,

tarvitse
vaan tima
vaatimus tdyttyy, kun
esitetddn  tilikauden
lopun tasetiedot.
Lausunto, jonka
mukaan
liikkeeseenlaskijan
kehitysndkymissid ei
ole tapahtunut
merkittdvid kielteisid
muutoksia viimeisen
tarkastetun
tilinpaatoksen
julkistamispéivan
jilkeen, tai kuvaus
mahdollisista
merkittavistd
kielteisista

muutoksista.

Kuvaus historiallisten
taloudellisten tietojen
kattaman jakson
jalkeen tapahtuneista

merkittdvista

Citigroup Global Markets Deutschland AG:n keskeiset vuotuiset taloudelliset
tiedot

Citigroup Global Markets Deutschland AG:n liiketoiminnan kehittymistd on
kuvattu jiljempand muutamien lukujen avulla, jotka on otettu tilikauden 2017 ja
lyhyen tilikauden 1.12.2016-31.12.2016 tarkastetuista tilinpadtoksistd, jaoteltuna
taloudellisten tekijoiden osalta edellisiin raportointijaksojen verrattuna (lyhyt

tilikausi 1.12.2016-31.12.2016 ja tilikausi 2016):

miljoonaa euroa

miljoonaa euroa

31.12.2017 31.12.2016 30.11.2016
Taseen loppusumma miljoonaa 10 194,9 8 821,6 8134,8
euroa
Oma pddoma miljoonaa euroa 590,5 590,5 590,5
Henkilston keskiméérdinen 267 259 268
lukumaard tilikaudella

01.01.2017 01.12.2016 01.12.2015

31.12.2017 31.12.2016 30.11.2016

miljoonaa euroa

Korkotuotto lainoista ja 6,5 0,6 6,2
rahamarkkinatoimista

Negatiivinen korkotuotto 14,1 1,5 12,9
lainoista ja rahamarkkinatoimista

Korkokulut 2,7 0,3 2,6
Positiivinen korko lainoista ja 8,6 0,6 5,2
rahamarkkinatoimista

Palkkiotuotto 187,7 16,4 164,0
Palkkiokulut 9,0 0,1 3,7
Nettotuotot kaupankaynti- 66,2 0,3 51,6
toiminnasta

Palkat ja palkkiot 64,8 5,1 70,3
Sosiaaliturvamaksut, eldke- ja 7,4 0,5 5,0
sosiaaliturvakulut

Muut hallintokulut 103,9 7,0 75,1

Taseen laadintapéivina taseesta ilmeneva oma pafdoma koostuu seuraavista erista:
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muutoksista

liikkeeseenlaskijan .3‘1.12.2017 43'1.12.2016 '3.0.11.2016
mlljoonaa ceuroa mll_]oonaa curoa mll] oonaa €uroa
taloudellisessa
asemassa tai
kaupankéyntipositios
sa. Osakepadoma 210,6 210,6 210,6
Paddomarahastot 319,0 319,0 319,0
Lakisaiteiset rahastot 33,0 33,0 33,0
Muut rahastot 27,9 27,9 27,9
Liikkeeseenlaskija ilmoittaa, ettei sen ndkymissd ole tapahtunut olennaista
haitallista muutosta viimeisen tarkastetun tilinpdédtoksen julkistamispdivan
31. joulukuuta 2017 jalkeen.
Ei sovellu: Liikkeeseenlaskija ilmoittaa, ettei sen taloudellisessa asemassa tai
kaupankéyntitarkoituksessa tehdyissd sijoituksissa ole tapahtunut merkittdvaa
muutosta viimeisen, 31. joulukuuta 2017 pédivityn tarkastetun tilinpadtoksen
jélkeen.

B.13 | Kuvaus 27. kesdkuuta 2017 Citigroup paatti suorittaa tiettyja
likkkeeseenlaskijaan | uudelleenorganisointitoimenpiteité Saksan litketoimintojensa suhteen.
liittyvistd Ensimmadisend vaiheena, joka toteutetaan vuoden 2018 huhtikuun loppuun
viimeaikaisista mennessd, on tarkoitus siirtdd Liikkeeseenlaskijan nykyinen pankkitoiminta
tapahtumista, jotka | (ennen kaikkea rahasto- ja kaupankdyntiratkaisujen (TTS), yritysluotto-,
ovat ratkaisevia | rahastotoimintojen & omien liikkeellelaskujen sekd liikkeellelaskijapalvelujen
arvioitaessa litketoimintayksikot, jatkossa yhtendiselld nimitykselld “Pankkitoiminta), jota
litkkeeseenlaskijan Likkeeseenlaskija on tdhén asti hoitanut, Citibank Europe plc:lle. Ndmé toimet
maksukykya. eivit vaikuta Liikkeeseenlaskijan warrantti- ja sertifikaattiliiketoimintoihin.

Suunnitellun uudelleenstrukturoinnin jélkeen Liikkeeseenlaskijan jéljelld olevia
toimintoja on tarkoitus hoitaa arvopaperikauppapankin muodossa. Kun
pankkitoiminnan  siirto  on  suoritettu, on  tarkoituksena = muuttaa
Liikkeeseenlaskijan omistusrakennetta Citigroupin sisdlld. On suunniteltu, ettd
Citigroup Global Markets Finance Corporation & Co. beschrénkt haftende KG ei
endd toimi Liikkeeseenlaskijan emoyhtiond ja ettd kaikki Liikkeeseenlaskijan
osakkeet siirretddn Citigroup Global Markets Limitediin, jonka rekisterdity
toimipaikka on Lontoossa, Yhdistyneissd kuningaskunnissa. Tdmidn muutoksen
tuloksena Liikkeeseenlaskijan ja sen nykyisen emoyhtion vélilld oleva hallinta- ja
voitonjakosopimus on tarkoitus purkaa.

Niitd ehdotettuja uudelleenorganisaatiotoimia lukuun ottamatta ei viime aikoina
ole esiintynyt merkittdvid tapahtumia, joilla olisi huomattava vaikutus arvioon
Liikkeeseenlaskijan maksukyvysta.

B.14 | Jos liikkeeseenlaskija | Katso B.5

on riippuvainen
muista konserniin
kuuluvista yksikdista,
timd on mainittava

selkedsti.

Citigroup Global Markets Finance Corporation saksalaisen holding-yhtién
ominaisuudessa omistaa 100 prosenttia Liikkeeseenlaskijan osakkeista. Saksan
osakeyhtidlain (4ktiengesetz, "AktG") § 17 (2):n mukaan yhtion, jonka osakkeista
toinen yhtié omistaa enemmiston, katsotaan olevan riippuvainen tdstd toisesta
yhtiosta.
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B.15

Kuvaus
likkkeeseenlaskijan
paétoimialoista.

Liikkeeseenlaskija harjoittaa yritys- ja investointipankkitoimintaa, tarjoten
yrityksille, valtioille ja institutionaalisille sijoittajille kattavia rahoitusratkaisuja,
jotka voivat liittyd investointipankkitoimintaan, korkomarkkinoihin, valuuttoihin,
osakkeisiin, johdannaisiin ja transaktiopankkitoimintaan. Liikkeeseenlaskija on
myos merkittdvd sellaisten Warranttien ja Sertifikaattien litkkeeseenlaskija,
joiden lopullisia ostajia ovat p#dasiassa yksityisasiakkaat. Liikkeeseenlaskijan
litketoiminta-alueeseen ovat kuuluneet myos Citi Private Bank — Saksan Family

Office -toiminnot sekd vakuudellisten joukkovelkakirjalainojen tutkimus.

B.16

Liikkeeseenlaskijan
on ilmoitettava, jos se
on asiasta tietoinen,
onko
likkkeeseenlaskija
suoraan tai vilillisesti
jonkun omistuksessa
tai médrdysvallassa ja
mikd tdméd taho on
seké kuvailtava
médrdysvallan
luonnetta.

Sen lisdksi, ettd Liikkeeseenlaskija kuuluu Citigroup Inc.:n muodostamaan
konserniin, Liikkeeseenlaskija on myds osapuolena méairdysvaltaa sekd tuoton- ja
tappionjakoa koskevassa sopimuksessa sen vélittdmén emoyhtion kanssa.

Kyseisen Liikkeeseenlaskija on alistanut

litkketoimintansa johdon sen vilittdmin emoyhtion méirdysvaltaan. Néin ollen

sopimuksen ehtojen mukaisesti

vilittdmaélla holding-yhti6lla on oikeus antaa méardyksié Liikkeeseenlaskijalle.

Sopimus edellyttdd Liikkeeseenlaskijaa myds siirtdimddn koko voittonsa
vilittdmélle emoyhtidlleen. Vastineeksi vilittomélld emoyhtiolld on Saksan

osakeyhtidlain (AktG) § 302 (1)n ja (3):n mukaisesti velvollisuus korvata

Liikkeeseenlaskijalle  kaikki vuotuiset tappiot, joita Liikkeeseenlaskija
mahdollisesti tekee sopimuksen voimassaoloaikana.

27. kesdkuuta 2017 Citigroup paétti suorittaa tiettyja
uudelleenorganisointitoimenpiteiti Saksan litkketoimintojensa suhteen.

Ensimmaéisend vaiheena huhtikuun 2018 lopulla on tarkoitus, ettd Citigroup
Global Markets Finance Corporation & Co. beschriankt haftende KG siirtda kaikki
Liikkeeseenlaskijan osakkeet Citigroup Global Markets Limitediin, jonka
rekisterdity toimipaikka on Lontoossa, Yhdistyneissd kuningaskunnissa. Tamén
Liikkeeseenlaskijan omistusrakenteen muutoksen tuloksena Liikkeeseenlaskijan ja
sen nykyisen emoyhtion Citigroup Global Markets Finance Corporation & Co.
beschriankt haftende KG:n vililld oleva hallinta- ja voitonjakosopimus puretaan.
Hallinta- ja voitonjakosopimuksen pdittyessd entisen médrdysvallan alla olleen
yksikon velkojilla on tiettyjd oikeuksia Saksan osakeyhtidlain (AktG) § 303
mukaisesti.

Jakso C — Arvopaperit

C.1

Kuvaus tarjottavien
ja/tai  kaupankdynnin
kohteeksi otettavien
arvopapereiden tyypistd
ja  lajista, mukaan
lukien mahdollinen
tunniste (security

identification number).

Warranttien tyyppi/muoto

Warrantit ovat rahoitusjohdannaisia, jotka siséltdvét optio-oikeuden ja joilla
saattaa siksi olla monia yhteisid ominaisuuksia johdannaisten kanssa. Erds
Warranttien merkittdvistd ominaispiirteisti on vipuvaikutus: muutos kohde-
etuuden hinnassa voi johtaa suhteettoman suureen muutokseen Warrantin
hinnassa. Warrantien vipuvaikutus toimii molempiin suuntiin — ei ainoastaan
sijoittajan eduksi, kun arvon maaradvat tekijat kehittyvit suotuisasti, vaan myos
sijoittajan vahingoksi, kun samat tekijdt kehittyvit epiedullisesti. Warranttiin
liittyvén suorituksen summa toteutuksen tai ennenaikaisen erddnnyttdmisen
yhteydessé riippuu kohde-etuuden arvosta kyseiseni ajankohtana.

Warrantit tullaan laskemaan liikkeeseen suomalaisessa arvo-osuusjarjestelmassa,
jota yllapitdd Euroclear Finland Ltd. Warranteista ei anneta globaaleja tai
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fyysisié arvopapereita.
Arvopapereiden tunnistenumero
ISIN: DEOOOCY99RS9

lisdd muu tunniste: T SHRTNES AZ CG

C.2 | Arvopapereiden Euro
likkkeeseenlaskun
valuutta.

C5 Kuvaus mahdollisista | Kukin Warrantti on siirrettédvissd sithen sovellettavan lain mukaisesti sekd
arvopapereiden vapaata | soveltuvin osin sen arvopaperisdilyttdjin sddnndsten ja menettelytapojen
luovutettavuutta mukaisesti, jonka rekisteriin siirto merkitaan.
koskevista rajoituksista.

C.8 | Kuvaus arvopapereihin | Arvopapereihin sovellettava laki:
liittyvistd  oikeuksista . ) ) )

. Warrantteihin sovelletaan Saksan lakia. Warranttien muodostamiseen saatetaan
mukaan lukien o i
etuoikeusjirjestys ja soveltaa arvopaperisdilytyskeskuksen kotipaikan lakia.
kyseisille  oikeuksille | yyaprantteihin liittyvit oikeudet
asetetut rajoitukset.
Kukin Warrantti oikeuttaa haltijansa kohdassa C.15 yksityiskohtaisesti
kuvattuun kéteissuoritukseen.
Warranttien asema etuoikeusjirjestyksessi
Liikkeeseenlaskijalle Warranteista syntyvdt velvoitteet ovat valittomia,
vakuudettomia ja ei-takasijaisia ja ne ovat maksunsaantijérjestyksessd samalla
sijalla pari passu kuin kaikki muut Liikkeeseenlaskijan nykyiset ja tulevat
vakuudettomat ja ei-takasijaiset velvoitteet, lukuun ottamatta velvoitteita, jotka
ovat maksunsaantijirjestyksessé etusijaisia pakottavan lainsdadéannon nojalla.
Oikeuksien rajoittaminen
Liikkeeseenlaskijalla on Warranttien ehdoissa esitetyin tavoin oikeus péattda
Warranttien voimassaolo ja muuttaa niiden ehtoja.

C.11 | Selvitys siitd, onko | Warrantteja on haettu otettaviksi kaupankdynnin kohteeksi epéviralliselle

tarjotuista markkinalle Nordic MTF arvopaperiporssiin, joka ei ole Direktiivissad

arvopapereista tehty tai
aiotaanko niistd tehda
kaupankdynnin

kohteeksi
koskeva

ottamista
hakemus
niiden  jakelemiseksi
sddnnellyilld tai muilla
vastaavilla
markkinoilla, ja tiedot
kyseisistd
markkinoista.

2004/39/EY tarkoitettu sdénnelty markkina alkaen 12.06.2018.
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C.15

Kuvaus siitd, kuinka
kohde-etuuden (kohde-

etuuksien) arvo
vaikuttaa  sijoituksen
arvoon, ellei
arvopapereiden
nimellisarvo ole
vahintddn 100 000
euroa.

Kuvaus Open End Turbo Bear Warranteista, joihin liittyy knock-out-
ominaisuus

Open End Turbo Bear Warrantit, joihin liittyy knock-out-ominaisuus, antavat
(vivutetusti) epdsuhtaisen
positiivista hyotyd kohde-etuuden negatiivisesta arvonkehityksesta.

sijoittajalle mahdollisuuden saavuttaa suurta

Vastaavasti sijoittajat kuitenkin osallistuvat pdinvastaisesti vivutetusti myds
kohde-etuuden positiiviseen arvonkehitykseen sekéd kantavat liséksi riskin siité,
ettd knock-out-ominaisuuden siséltdvd Open End Turbo Bear Warrantti voi
erddntyd arvottomana tai ldhes arvottomana vilittomésti (ns. knock-out-
tapahtuma), jos kohde-etuuden hinta saavuttaa knock-out-tason tai nousee sen
ylépuolelle milloinkaan tarkastelukauden aikana tarkastelutuntien kuluessa.

Jos jonakin arvostuspéivéni sijoittaja toteuttaa Warrantin tai Liikkeeseenlaskija
paattdd sen voimassaolon, sijoittajalle maksetaan erdpdivdnd kiteissuoritus,
kohde-etuuden
toteutushinta ja kertomalla erotus soveltuvalla kertoimella.

jonka madrd lasketaan védhentdmalld arvostuspdivana

Jos kohde-etuuden tarkasteluhinta saavuttaa tai ylittdd knock-out-tason
milloinkaan tarkastelukauden aikana tarkastelutuntien kuluessa (knock-out-
ajankohta), knock-out-ominaisuuden sisdltivd Open End Turbo Bear Warrantti
erddntyy joko arvottomana tai, jos Lopullisissa Ehdoissa niin méairataén, ldhes

arvottomana, jolloin siitd maksetaan matala knock-out-kéateissuoritus.

C.16 | Johdannaisarvopapereid | Erddntymispdivd: Viimeistddn kymmenes toteutus- tai purkupiivin jilkeinen
en padttymispdivd tai | pankkipdiva Liikkeeseenlaskijan rekisterdidysséi toimipaikassa  ja
erdpdiva — toteutuspdivd | arvopaperisdilytyskeskuksen sijaintipaikassa.
tai viimeinen
arvostuspiiv. Toteutuspéivit: Kunkin sellaisen kuukauden viimeinen pankkipdivéd, jona

warrantin toteuttamisen ennakkoehdot tayttyvit.

Arvostuspdivd:  Toteuttamisen  yhteydessd Ensimmiinen toteutuspdiva
edellyttaen, ettd kyseinen pdivd on Pankkipdivd (Banking Day) Lontoossa,
Kaupankéyntipdivd (Trading Day) sekd péivd, jona Kohde-etuuteen
(Underlying) liittyvilld optio- ja futuurisopimuksilla kédydddn kauppaa
asianomaisessa porssissd, ja purkamisen yhteydessd pdivd, jona purku astuu
voimaan.

C.17 | Kuvaus Jos Warrantit tuottavat haltijoilleen oikeuden toteuttaa = Warrantit,
johdannaisarvopapereid | Liikkeeseenlaskija maksaa kaikki suoritukset niiden toteutuspdivin jélkeisind
en selvitysmenettelystd. | maksupdivind arvopaperiséilytyskeskukselle sellaisen tahon hyvéksi, joka oli

arvopaperisdilytyskeskuksessa  rekisteréity =~ Warrantin ~ haltijaksi,  kun
arvopaperisdilytyskeskuksen sijaintipaikan edellisen pankkipdivén toimistoaika
paattyi.

Arvopaperisdilytyskeskus on antanut Liikkeeseenlaskijalle sitoumuksen siirtda
varat vastaavasti edelleen.

C.18 | Kuvaus siitd, miten | Jos Warranteilla on nyt valittu toteutustapa, Warrantin haltija tulee

johdannaisarvopapereist
a saadaan tuottoa.

toteuttaakseen optio-oikeuden ldhettdd toteutusta koskeva sitova ilmoitus
toteutusasiamiehelle toteutuskauden aikana ja siirtdd toteutetuiksi halutut

Warrantit  Liikkeeseenlaskijan  Clearstream  Frankfurtissa, Clearstream
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Luxemburgissa tai Euroclearissa olevalle tilille. Jos optio-oikeuksia ei ole
toteutettu toteutuskauden aikana ja Warrantin kéteissuoritus on arvoltaan

positiivinen, ~Warranttiin  liittyvd  optio-oikeus katsotaan toteutetuksi

arvostuspdivdnd ilman enempid ennakkoehtoja tai erityistd ilmoitusta

("Automaattinen Toteutus").

C.19 | Kohde-etuuden Viitehinta: Closing price
toteutushinta tai
lopullinen
arvostushinta.
C.20 | Kuvaus kohde-etuuden | Kohde-etuuden tyyppi: osake tai osakkeita edustava arvopaperi
tyypistd ja siitd, mistd ) . )
kohde-ctuutta koskevia WKN (Saksalainen arvopapereiden tunnistenumero) kohde-etuudelle: 40D9U6
tietoja voi saada. Kohde-etuuden ISIN: F10009013296
Yhti6: Neste Oyj
Asianomainen porssi: Helsinki Stock Exchange
Tietoja kohde-etuudesta on saatavana:
Reuters-sivu: NESTE.HE
Internet-sivu: www.neste.com
Jakso D — Riskit
D.2 Keskeiset tiedot | Luottoriskit
tarkeimmistd Liikkeeseenlaskija on alttiina riskille, etti kolmannet osapuolet, jotka ovat
liikkeeseenlaskijalle velkaa Liikkeeseenlaskijalle rahaa, arvopapereita tai muuta omaisuutta, eiviit

ominaisista riskeista.

vastaa velvollisuuksistaan. Nédihin osapuoliin siséltyvét Liikkeeseenlaskijan
kaupankdynnin vaihdot,
selvitysyhteisot ja muut rahoituslaitokset. Nimé osapuolet saattavat laiminlyoda

asiakkaat. vastapuolet,  selvitysasiamiehet,
velvoitteensa suhteessa Liikkeeseenlaskijaan johtuen likviditeetin puutteesta,

vikaantumisesta, konkurssista tai muista syist.
Markkinahintariskit

Markkinariski on tappioriski, joka aiheutuu markkinahintojen muutoksista,
erityisesti seurauksena muutoksista valuuttakursseissa, koroissa, osakkeiden ja
hy6dykkeiden hinnoissa sekéd tavaroiden ja johdannaisten hintavaihteluista.
Markkinariskit aiheutuvat 1dhinné haitallisesta ja odottamattomasta muutoksesta
taloudellisessa kilpailuasemassa,  koroissa, osake- ja

valuuttakursseissa sekd hyddykkeiden hinnoissa. Muutokset markkinahinnassa

ymparistossi,

voivat johtua jopa markkinoiden katoamisesta, jolloin tuotteelle ei voida enéa
médrittdd markkinahintaa.
Likviditeettiriskit

Likviditeettiriski ole vallitsevan

markkinatilanteen ja odottamattomien muutosten takia tarpeeksi likviditeettid

tarkoittaa, ettd Liikkeeseenlaskijalla ei

vastata asianmukaisesti velvoitteistaan, eika riittdvad rahoitusta ei ole saatavilla
kelvollisilla ehdoilla.

Riski arvopapereiden selvitystoiminnan héiridista tai porssikaupan
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héiriintymisesti

Riippumatta siitd ostaako tai myykd sijoittaja arvopapereita, kayttia
arvopapereihin  liittyvid  oikeuksiaan tai saa  Liikkeeseenlaskijalta
lunastussumman maksun, Liikkeeseenlaskijan voi toteuttaa kaikki nidma
tapahtumat vain kolmansien osapuolten tuella, joita ovat esimerkiksi
selvityspankit, porssit, tallettaja-agentti, sijoittajan tallettajapankki tai erilaiset
rahoitustapahtumien kisittelyyn osallistuvat laitokset. Jos tdllaisten osapuolten
kyky tarjota palvelujaan jostain syystd heikkenee, silloin Liikkeeseenlaskija ei
kykene kyseisen hiirion aikana hyvdksymién optio-oikeuden tai sertifikaattien
toteutusoikeuden toteutusta eikd suorittaa mitdén arvopaperikauppaa tai maksuja
niiden lopullisena erdéntymispaivana.

Liikkeeseenlaskijan riski méiriysvallan-, tuoton- ja
tappionjakosopimuksesta huolimatta

Liikkeeseenlaskija olisi myos kykenemétén suoriutumaan arvopapereista
johtuvista  velvoitteistaan ~ huolimatta ~ maédrdysvallan,  tuoton-  ja
tappionjakosopimuksesta suoran holding-yhtién, eli Citigroup Global Markets
Finance Corporation & Co. beschrénkt haftende KG:n, kanssa siind tapauksessa,
ettd Liikkeeseenlaskija tekisi nettotappion, jonka Kkattamista voitaisiin
periaatteessa edellyttid suoralta holding-yhtioltd sopimusvelvoitteen mukaisesti,
mutta jota se ei voisi tai haluisi kattaa omien maksuvalmiusvaikeuksiensa tai
ylivelkaantumisensa vuoksi.

Citigroup Global Markets Finance Corporation & Co. beschrankt haftende
KG:lla on siis oikeus laskea yksityissd tapauksissa Saksan osakeyhti6lain
(Aktiengesetz  "AKktG") §308 (1) momentin2 mukaisesti liikkeelle
Liikkeellelaskijan kannalta haitallisia ohjeita, jotka voivat vaikuttaa haitallisesti
Liikkeellelaskijan taloudelliseen tilanteeseen ja maksuvaraisuuteen. Téamén
riskin ilmeneminen riippuu inter alia Citigroup Global Markets Finance
Corporation & Co. beschrinkt haftende KG:n taloudellisesta tilanteesta ja
tuloksista.

27. kesdkuuta 2017 Citigroup paatti suorittaa tiettyja
uudelleenorganisointitoimenpiteitd ~ Saksan  liiketoimintojensa  suhteen.
Ensimmaisend vaiheena huhtikuun 2018 lopulla on tarkoitus, ettd Citigroup
Global Markets Finance Corporation & Co. beschrinkt haftende KG siirtda
kaikki Liikkeeseenlaskijan osakkeet Citigroup Global Markets Limitediin, jonka
rekisterdity toimipaikka on Lontoossa, Yhdistyneissd kuningaskunnissa. Tdmén
Liikkeeseenlaskijan omistusrakenteen muutoksen tuloksena Liikkeeseenlaskijan
ja sen nykyisen emoyhtion Citigroup Global Markets Finance Corporation &
Co. beschrinkt haftende KG:n vililld oleva hallinta- ja voitonjakosopimus
puretaan. Hallinta- ja voitonjakosopimuksen piittyessd entisen méédrdysvallan
alla olleen yksikon velkojilla on tiettyja oikeuksia Saksan osakeyhtidlain (AktG)
§ 303 mukaisesti. Saksan osakeyhtidlain (AktG) § 303 mukaisesti
Liikkeeseenlaskijan nykyisen emoyhtion, Citigroup Global Markets Finance
Corporation & Co. beschriankt haftende KG:n, on annettava erillistakaus
Liikkeeseenlaskijan velkojille mahdollisista saatavista, jotka ovat syntyneet
ennen kuin hallinta- ja voitonjakosopimuksen péattimisen kirjaamista
kaupparekisteriin, silld edellytykselld, ettd velkojat pyytdvit Citigroup Global
Markets Finance Corporation & Co. beschriinkt haftende KG:ta tekeméan néin
kuuden kuukauden sisdlla hallinta-  ja voitonjakosopimuksen
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paattymisilmoituksen rekisterdinti-ilmoituksesta. Tédmén kauden padtyttyd
velkojat eivit kykene puolustamaan mitéén lisdvaatimuksia Liikkeeseenlaskijan
nykyistd emoyhtiotd vastaan.

Riskit, jotka johtuvat Pankkien uudelleenjirjestelydirektiivisti ja Saksan
pankkeja koskevasta uudelleenjirjestelylaista

EU:n toimielimet ovat toteuttanecet Euroopan tasolla EU-direktiivin, joka
médrittelee puitteet luottolaitosten uudelleenjérjestelymenettelylle (nk. Bank
Recovery and Resolution Directive, "BRRD") sekd Euroopan parlamentin ja
neuvoston 15. heindkuuta 2014 péivétyn sdddoksen (EU) nro 806/2014 (Single
Resolution Mechanism — "SRM") joka tuli merkittaviltd osiltaan voimaan
1. tammikuuta 2016 ja luo yhtendisen likvidaatiomenettelyn euroalueelle.
BRRD on pantu tdytdntoon Saksan liittotasavallassa uudelleenjérjestelylailla
(Sanierungs- und Abwicklungsgesetzt — "SAG"). SAG tuli voimaan 1.
tammikuuta 2015 ja siind myonnetddn Saksan finanssivalvontaviranomaiselle
BaFinille ja muille toimivaltaisille viranomaisille merkittivit oikeudet
interventioon luottolaitosten, my6s Liikkeeseenlaskijan, kriisitilanteessa.

Lisdksi SAG antaa kansallisille kriisinratkaisuviranomaisille, Saksassa
rahoitusmarkkinoiden vakautusviranomainen (Bundesanstalt fiir
Finanzmarktstabilisierung - "FMSA") toimivallan kayttaa
jérjestelytoimenpiteita.

FMSA:lla on tietyin edellytyksin ja poikkeuksin valtuudet poistaa pysyvisti
rahoituslaitosten velat, mukaan luettuina Liikkeeseenlaskijan ("Bail-in")
Warranteista ja Sertifikaateista johtuvat velat, tai muuntaa ne oman pddoman
chtoisiksi instrumenteiksi. FMSA:n SAG:n nojalla tekemien ratkaisujen
seurauksena Warranttien ja Sertifikaattien velallinen (siis Liikkeeseenlaskija)
voi saada toisen riskiprofiilin kuin alkujaan tai alkuperdinen velallinen voidaan
korvata toisella wvelallisella (jolla voi osaltaan olla oleellisesti erilainen
riskiprofiili  tai  vakavaraisuus  kuin Liikkeeseenlaskijalla).  Téllaiset
sddntelytoimenpiteet voivat vaikuttaa merkittdvasti Warranttien ja Sertifikaattien
markkina-arvoon sekd niiden volatiliteettiin, ja ne voisivat lisdtd merkittavasti
sijoittajan sijoituspdédtoksen riskiominaisuuksia. Sijoittajat, jotka sijoittavat
Warrantteihin ja Sertifikaatteihin, saattavat menettdd koko yhtioon sijoittamansa
pddoman tai osan siitd maksukyvyttomyystilanteessa  (mahdollinen
kokonaistappio).

Liiketapahtumien vilittiiminen Konsernin (Group) muiden yhtididen
lukuun seké toiden jakautuminen Citigroupin siséillia

Huomattava enemmistd Liikkeeseenlaskijan vilityspalkkiotuotoista on
siirtohintasopimuksista saatua tuloa, jonka Liikkeeseenlaskija saa valittdmalla
liiketapahtumia Liikkeeseenlaskijan asiakkaiden ja erilaisten Citigroup-yritysten
vililld. Keskindisestd palveluntarjonnasta muiden yksittdisten Konserniyhtididen
kanssa Liikkeeseenlaskijalle aiheutuvat kustannukset korvataan
siirtohinnottelulla olemassa olevien sopimusten mukaisesti. Tédssé jarjestelyssa
eri tuotot ja kustannukset méiritetddn ja kohdistetaan sitten asiaankuuluville
palveluntarjoajille. ~ Téllainen tulo liittyy ensisijassa liiketapahtumien
vilitystuloihin liiketoimista, jotka on suoritettu osana osakekaupankayntid,
arvopaperien liikkeeseenlaskua, yritysrahoitusta sekd strukturoitujen tuotteiden
myyntid, yritysjohdannaisia sekd valuutanhallintatuotteita sekd asiakkaille
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tarjottavaa globaalia palkkipalvelua (global relationship banking) ja joissa
Liikkeeseenlaskija on toiminut neuvonantajana liiketoimien yhteydessa.
Liikkeellelaskija toimii ldheisessd yhteistydssd kaikilla alueilla, erityisesti
Citigroup Global Markets Limitedin, Lontoo, Citibank Europe plc:n, Dublin,
seka Citibank, N.A.:n, Lontoo, kanssa.

Jos Citigroupissa pédtetddn jakaa kyseiset vastuualueet uudelleen toisten
Konserniyhtididen kesken, Liikkeeseenlaskija saattaisi menettdd merkittdvan
tulonldhteen.

Liikkeeseenlaskijan liikkeeseen laskemien johdannaissopimusten riskit

Jos Liikkeeseenlaskijan vastapuoli menettdd maksukykynsi, ja téllainen
vastapuoli  sattuu olemaan my6s yksi Liikkeeseenlaskijan térkeistd
myyntikumppaneista, joka selvittdd asiakkaan useita transaktioita pdivittdin,
silloin on olemassa riski, ettd Liikkeeseenlaskijan suojaustoimia, jotka
toteutettiin ennen kyseisen kaupan toteuttamista sellaisen riskiposition
sulkemiseksi, joka on seurausta sen omiin arvopapereihin liittyvissd aiemmista
transaktioista kyseisen osapuolen kanssa, ei voida sulkea tai ne taytyy sulkea ja
purkaa, koska vastapuoli on menettinyt maksukykynsa.

Liikkeeseenlaskijan muiden vastapuolten maksukyvyttomyys, joiden kanssa on
suoritettu  suuri  mé#drd  suojaustoimenpiteiti, voi myds heikentdd
Liikkeeseenlaskijan likviditeettid, jos alkuperdisten sopimusten korvaaminen
aiheuttaa uusia tai korkeampia kustannuksia.

Luotonantoliiketoimintaan liittyviit riskit

Liikkeeseenlaskijan luottosalkku koostuu ensisijassa sellaisille teollisuudessa ja
rahoitussektorilla toimiville kansainvilisille asiakkaille myonnetyistd luotoista,
joilla  on ns. investment grade -tasoinen? luottoluokitus. T&dméi
liiketoimintapolitiikka on mahdollistanut luottotappiot menneisyydessa.
Luottosalkku keskittyy ldhinna hallittavaan méérdén lainanottajayksikkoja. Jos
jokin Liikkeeseenlaskijan merkittdvistd lainanottajista ei kykene hoitamaan
velvoitteitaan, luottotappiovarausten riski saattaisi olennaisesti kasvaa
merkittavasti tai luottotappioita esiintyisi.

Eldkerahastoriski

Elakerahastoriskit ovat riskejd, joissa Liikkeeseenlaskijan vastuulla olevan
yhden elékerahaston taloudellinen tappio on huomattava osa taloudellista
tappiota.

Korkotason muutosten riski

Liikkeeseenlaskija arvioi ja valvoo korkotason muutosten riskid. Yleisesti
Liikkeeseenlaskijan korkoindeksikirjan luonne on erittdin lyhytaikainen.
Liikkeeseenlaskijan likvideihin arvopapereihin kohdistuviin  omistuksiin
kohdistuu ensisijaisesti korkotason muutosten riski keskipitkdlld tai pitkélla
aikavdlilla, jos niitd ei ole alun perin katettu suojaustoimenpiteilld. Merkittdva
korkoriski voi aiheutua my®ds siité, ettd korkotasoja ei seurata riittdvan tiiviisti

tai tarkasti. Télloin on olemassa vaara, ettd korkoriskin purkamiseksi ei ryhdyta

"investment grade" -luottoluokitus on velallisen luottoriskin tunnus, jolla maksukyky voidaan arvioida yksinkertaisesti. Pitkdaikaisille
luokituksille, eli yli 360 péivin ajanjaksolle, luokituskoodit ovat, esim.S&P:1té tai Fitchiltd, jaettu luokituksiin AAA (korkein laatu, alhaisin
riski), AA, A, BBB, BB, B, CCC, CC, C aina D:hen asti (maksuvaikeuksia, viive). Luokituksia AAA-BBB (keskimédirin hyvé sijoitus,
maailmantalouden huonontuessa ongelmia saattaa olla odotettavissa) pidetddan "investment grade" -luokituksena.
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toimiin riittdvan varhain.

Operatiiviset riskit

Ulkoistamisen riski

Liikkeeseenlaskija on siirtdnyt lukuisia liiketoimintojen sekd niihin
liittyvien riskien asianmukaisen hallinnan ja valvonnan kannalta
merkittdvid toimintoja toisille yhtidille Citigroupin sisdlld ja sen
ulkopuolella. Jos yhtiét, joille téllaisia toimintoja on siirretty, eivét tiyté
sopimusvelvoitteitaan annetussa ajassa tai ollenkaan, silldi saattaa olla
haitallinen vaikutus myds Liikkeeseenlaskijan kykyyn suoriutua
liikkkeeseen laskettuihin arvopapereihin liittyvistd omista velvoitteistaan
kausittain.

Selvitysriski

On olemassa riski, ettd liiketapahtuma prosessoidaan véérin tai ettd
liikketapahtuma toteutetaan tavalla, joka poikkeaa Liikkeeseenlaskijan
johdon tarkoituksesta ja odotuksista.

Informaatioriski

On olemassa riski, ettd Liikkeeseenlaskijan toimipaikassa tai sen
ulkopuolella luotua, vastaanotettua, siirrettya tai sdilytettya informaatiota ei
endd voida kéyttiad. Lisdksi téllainen tieto voi olla huonolaatuista tai sitd on
kéytetty vadrin taikka se on hankittu sopimattomalla tavalla.
Informaatioriski sisdltdd myos riskejd, jotka liittyvét tiedon késittelyssd
kéytettyihin jérjestelmiin.

Maineriski

Maineriski tarkoittaa Liikkeeseenlaskijalla olevaa riskid, ettd sen
asiakassuhteet kérsivit, jos Liikkeeseenlaskijan palvelut ovat huonoja tai
litketapahtumat toteutetaan virheellisesti. Tama riski sisdltdd myds riskin
joutua liikesuhteeseen sellaisten vastapuolten kanssa, jotka eivdt noudata
Liikkeeseenlaskijan standardeja tai liiketoimintaetiikkaa.

Henkil6storiski

Liikkeeseenlaskijalla on suuri tarve péteville ja erityiskoulutetuille
tyontekijoille ja johtajille. Henkilostoriski sisdltdd riskin henkildston
vaihtumisesta sekd siitd, ettd Liikkeeseenlaskija ei pysty pitdmdin
palveluksessaan riittdvdd méardd pitevad henkilokuntaa. Henkilostoriskiin
kuuluu lisdksi riski siitd, ettd Liikkeeseenlaskijan tyontekijdt saattavat
tietoisesti tai huolimattomuudesta rikkoa voimassaolevia sddnnoksid tai
yhtion eettisié standardeja.

Vaidrinkaytosriskit

On olemassa vadrinkaytosriskejd, eli sekd sisdisiin  ettd ulkoisiin
vadrinkdytoksiin liittyvid riskejd. Téllaisia vdédrinkdytoksid ovat muiden
muassa lahjonta, sisdpiiritiedon vaarinkdytto seka tietovarkaudet.

Veroriskit

Liikkeeseenlaskijalle toimitetut verotuspditokset ovat yleensd ennakoivia ja

niitd voidaan myohemmin arvioida uudelleen Saksan veroviranomaisten
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suorittamassa verotarkastuksessa tai maérattyjen asioiden osalta toimivaltaisissa

tuomioistuimissa. Tdmd on yleinen menettelytapa, joka mahdollistaa

veroviranomaisille ~ verotarkastuksen ~ yhteydessd  tai  toimivaltaisen
verotuomioistuimen ratkaisun seurauksena verotukseen liittyvien lisdvaateiden

esittdmisen vuosia alkuperdisen verotuspditoksen antamisen jalkeen.
Oikeudelliset ja séddntelyriskit

Liikkeeseenlaskija katsoo oikeudellisiksi riskeiksi kaikki riskit, jotka johtuvat
sitovista sopimuksista ja soveltuvasta lainsdddannosta. Saantelyriskit johtuvat
oikeudellisesta ymparistostd, jossa Liikkeeseenlaskija harjoittaa litketoimintaa.

D.6

Keskeiset tiedot
tarkeimmista
arvopapereille
ominaisista riskeisti
mukaan lukien
sijoittajille  annettava
varoitus riskistd
menettdd  sijoituksensa

koko arvo tai osa siitd,
ja/tai  jos sijoittajan
vastuu ei ole rajattu
sijoituksen arvoon, tastd
on mainittava. Liséksi
on kuvattava olosuhteet,
jotka johtavat téllaisen
lisdvastuun syntymiseen
ja siitd johtuvat
todennikoiset
taloudelliset

vaikutukset.

Warrantteihin liittyvit yleiset riskitekijéit

Seuraavat yleiset riskitekijét liittyvét kaikenlaisiin Warrantteihin:

e  Warrantteihin liittyy riski jopa koko sijoitetun pddoman menettimisesta:

e Kaikki transaktiokustannukset vaikuttavat negatiivisesti voiton tai tappion
méardin.

e Luottorahoituksen kéyttd6 Warranttien hankintaan lisdd merkittévésti
tappioriskid sijoittajille.

e Warrantit eivit tuota juoksevia tuloja, eikd niihin liity oikeutta saada
korkomenoja tai osingonmaksuja.

e Sijoittajat kantavat riskin Warranttien Liikkeeseenlaskijan
maksukyvyttomyydestd. Warrantit eivdat kuulu talletussuojajirjestelyjen
piiriin, eikd mik&én valtion laitos turvaa tai takaa niita.

e muutos kohde-etuuden hinnassa voi johtaa suhteettoman suureen
muutokseen Warrantin hinnassa (vipuvaikutus). Warrantteihin liittyva
tappioriski lisddntyy suhteessa vipuvaikutuksen mééraén.

e Liikkeeseenlaskijan suojaustoimenpiteilld saattaa olla merkittidvéd vaikutus
kohde-etuuden arvonkehitykseen ja ne voivat vaikuttaa siten haitallisesti
selvityksen tasoon.

e Sijoittajat eivit ehké pysty suojautumaan Warrantteihin liittyviltd riskeilta.

e  Warranttien jélkimarkkinat voivat olla rajalliset tai Warrantit eivdt ehké ole
likvideja, mikd voi vaikuttaa haitallisesti niiden arvoon tai sijoittajan
mahdollisuuteen luopua niista.

e Liikkeeseenlaskija madrittelee Warranttien osto- ja myyntihinnat kéyttden
sisdisid hinnoittelumalleja, jotka ottavat huomioon markkinahinnan
madrittavat tekijat. Tadma tarkoittaa, ettd hintaa ei johdeta suoraan tarjonnan
ja kysynndn perusteella, toisin kuin esimerkiksi osakekaupassa.
Liikkeeseenlaskija asettamat hinnat voivat siis poiketa Warranttien
matemaattisesta arvosta tai odotettavissa olevasta taloudellisesta hinnasta.

o Liikkeeseenlaskijan sdhkoisten kaupankdyntijérjestelmien saatavuus voi
olla rajoitettua, mikd voi vaikuttaa haitallisesti mahdollisuuteen kéyda
kauppaa Warranteilla.

e Kohde-etuuden hinta on arvioitava joissakin olosuhteissa, jos niitd
koskevilla Warranteilla kdydddn kauppaa aikoina, jolloin kohde-etuuden
kotimarkkinoilla ei kdydd kauppaa. Liikkeeseenlaskijan asettamat

Warranttien saattavat osoittautua liian korkeiksi tai mataliksi, kun kohde-

etuuksilla ei kdyda kauppaa niiden kotimarkkinoilla.

e  Mitd alhaisempi kohde-etuuden likvidiys on, sitd korkeammat ovat yleensa
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Warranttien Liikkeeseenlaskijan suojauskustannukset. Liikkeeseenlaskija
ottaa ndmé suojauskustannukseen huomioon Warranttien hinnoittelussa ja
siirtdd ndma kustannukset Warranttien haltijoille.

e Lopullisissa ehdoissa médritetyn tarjouksen koon perusteella ei voida tehda
johtopéatdoksia kuinka likvidejd Warrantit ovat jalkimarkkinoilla.

e Sijoittajat, jotka haluaisivat suojautua kohde-etuutta koskevan sijoituksen
markkinariskeiltd ostamalla tarjotut Warrantit, tulee olla tietoinen siitd, ettd
Warranttien hinta ei ehkd muutu samalla tavalla kuin sen kohde-etuuden
hinta.

e  Markkinahdiridilld voivat olla negatiivinen vaikutus Warranttien arvoon.

e Jos Liikkeeseenlaskija tai asianomainen toteutusasiamies ei tosiasiallisesti
tai oikeudellisesti kykene tdyttdimdan laillisesti Warrantteja koskevia
velvoitteitaan, ndiden velvoitteiden erdpdivdd lykétddn sellaiseen
erdpdivédn, jolloin ndma velvoitteet voidaan jélleen tayttda.

e  Muutokset voivat johtaa kohde-etuuden vaihtamiseen ja saada aikaan
merkittdvid muutoksia Warranttien hinnassa. Liikkeeseenlaskijalla on
poikkeuksellinen oikeus irtisanoa Warrantit, jos kohde-etuuteen ei voida
tehdd muutoksia. Tdsséd tapauksessa Warrantit lunastetaan ennenaikaisesti
niiden kdypdin markkina-arvoon, jonka Liikkeeseenlaskija midirdd omaa
kohtuullista harkintaansa kéyttden. Sijoittajat kérsivdt tappion, jos
markkina-arvo on alhaisempi kuin maksettu ostohinta.

e Jos Liikkeeseenlaskija kéayttdd téllaista Warranttien poikkeuksellista tai
yleistd irtisanomisoikeutta, sijoittaja kantaa riskin siitd, ettd Warranttien
arvonnousua koskevat odotukset eivdt ehkd toteudu Warranttien
irtisanomisen takia (tuottoriski). Sijoittaja kantaa liséksi riskin siitd, ettd
hian kykenee sijoittamaan vain irtisanomisen seurauksena saamansa
summan epiedullisemmilla markkinaehdoilla (jdlleensijoitusriski).

e  Warrantin toteuttamisen yhteydessd maksettavien tuottojen méaréa ei voida
ennustaa tarkasti.

e Ehtojen korjaukset, muutokset tai tarkistukset saattavat olla haitallisia
Warranttien haltijoille.

e On olemassa riski Yhdysvaltain ldhdeveron kéyttdonotosta sekd tietojen
siirtimisestd Yhdysvaltain veroviranomaisille.

e On olemassa riski Yhdysvaltain ldhdeveron koskemisesta Yhdysvaltain
"osinkojen kaltaisia" maksuja, ja mikédli tdtd ldhdeveroa sovelletaan,
sijoittaja saa vdhemman kuin olisi saanut ilman ldhdeveron soveltamista.

e On olemassa riski Warranttien poikkeuksellisen irtisanomisen oikeudesta,
mikdli milloin tahansa Warranttien liikkeellelaskun jélkeen esiintyy
olosuhteita, joissa Liikkeeseenlaskijaan kohdistuu tai mahdollisesti
kohdistuu pidétys- tai raportointivelvollisuuksia kohdan 871(m) mukaisesti
kyseisten Warranttien suhteen

e On olemassa riski rahoitustransaktioveron tdytdntdonpanosta, jolloin
téllaista veroa voidaan tulevaisuudessa soveltaa Sertifikaattien myyntiin,
ostoon tai vaihtoon. Tilld voi olla negatiivinen vaikutus Sertifikaattien
arvoon.

Tuotekohtaiset riskitekijét
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Riski koko piioman menettimisesti ennen erifintymispiivia knock-out-
tilanteessa

Open End Turbo Bear Warranttien juoksuaika pdittyy ennenaikaisesti knock-
out-ajankohtana ja optio oikeudet erddntyvét erddntyy arvottomana, jos ehdoissa
maédriteltynd tarkasteluajankohtana kohde-etuuden ehdoissa mééritelty arvo
sama tai korkeampi kuin (Bear) Open End Turbo Warrantin knock-out-taso.
Knock-out-tapahtuman sattuessa sijoittajat menettivit sijoittamansa

paiomat kokonaisuudessaan.

Riski koko piddoman menettimisesti kohde-etuuden jyrkkien
arvonmuutosten takia (gap-riski)

Riski sellaisista kohde-etuuden jyrkistd arvonmuutoksista (esimerkiksi edellisen
kaupankdyntipdivin pddtdksen ja seuraavan kaupankdyntipdivdn alkamisen
vililld), jotka voivat aiheuttaa knock-out-tapahtuman, tunnetaan gap-riskina.

Riski knock-out-tapahtumasta jalkimarkkinoiden kaupankéyntiaikojen
ulkopuolella

Sijoittajilla on periaatteessa riski siitd, ettd knock-out-tapahtuma ilmenee
Warranttien tavanomaisten kaupankéyntiaikojen ulkopuolella. Témé riski on
erityisen olennainen olosuhteissa, joissa Warranttien kaupankéyntiajat

poikkeavat kohde-etuuden tavanomaisista kaupankéyntiajoista.

Toteutushinnan ja knock-out-tason muutoksiin liittyva riski

Knock-out-ominaisuuden sisdltdvien Open End Turbo Bear Warranttien
toteutushintoja ja knock-out-tasoja voidaan muuttaa jatkuvasti. Warranttien
toteutushintaa sovitetaan péivittdin osinkomaksun ja Liikkeeseenlaskijalle
suojaustoimista koituvien rahoituskustannusten perusteella. Sijoittajien tulisi
ottaa huomioon, etti kerroin, jonka Liikkeeseenlaskija on asettanut ja jota hin
kayttdd Warranttien ominaisuuksien tarkistamiseen kohtuullisen harkintansa
mukaan,  saattaa  poiketa  merkittivasti  tietyilli  rahoitustason
tarkistamisjaksoilla, mikili vallitsevat markkinaolosuhteet sitd edellyttavét,
tarkistustasosta, joka  miiritettiin  ensimmiiselle  rahoitustason
tarkistusjaksolle.

Sijoittajien tulisi huomioida, etti knock-out-tapahtuma saattaa esiintyi
ainoastaan ehtojen mukaan suoritetun knock-out-tason siidon tuloksena.

Lisdksi Liikkeeseenlaskija asettaa kohtuullisen harkintansa perusteella kullekin
rahoitustasoa koskevalle tarkistusjaksolle knock-out-tason, joka astuu voiman
Warrantin ehtojen mukaisena tarkistuspaivand. Sijoittajien ei tisti syysti tulisi
olettaa, ettd knock-out-taso etiisyys toteutushinnasta pysyisi koko
Warranttien juoksuaikaa edes suunnilleen muuttumattomana.

Kohde-etuuksien suojaustoimiin liittyviit riskit Warranteissa, joihin liittyy

knock-out-ominaisuus

Knock-out-ominaisuuden sisdltivissd Warranteissa on mahdollista, ettd
Liikkeeseenlaskijan toimenpiteet suojaavien tiliasemien Iuomiseksi tai
purkamiseksi saattavat voimistaa Warranttien kohde-etuuksien hinnanmuutoksia
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siind médrin, ettd knock-out-taso saavutetaan ja optio-oikeudet erddntyvit sen
vuoksi ennenaikaisesti arvottomina.

Epiésuoraan volatiliteettiin liittyvi hintariski

Open End Turbo Warranttien hintaan vaikuttavat niiden juoksuaikana muutkin
tekijat kuin kohde-etuuden hinta, mukaan lukien erityisesti kohde-etuuden
epdsuora volatiliteetti. Sijoittajalle epdsuoran volatiliteetin kasvu merkitsee
hintariskié, jos kohde-etuuden arvo on ldhelld knock-out-tasoa.

.....

Liikkeeseenlaskijan  kohde-etuuteen suoritetuista tai sithen liittyvistad
suojeluliiketoimista  odotettavat tulot ja  Liikkeeseenlaskijalle néihin
suojeluliiketoimiin ryhtymisesté aiheutuvien uudelleenrahoituksen kustannukset.

Siksi vaikka kohde-etuuden hinta nousee Bull Warrantin tapauksessa tai laskee
Bear Warrantin tapauksessa, saattaa timan vuoksi Warrantin arvo laskea muiden
arvoon vaikuttavien tekijoiden tuloksena.

Warranttien toteuttamiseen ja Liikkeeseenlaskijan purkuoikeuteen liittyvi
riski

Knock-out-ominaisuuden sisdltdviin Open End Turbo Warrantteihin sisdltyy
riski, ettd niiden juoksuaika pédttyy odottamattomasti. Warranttien juoksuaika
paittyy joko siihen, ettdi Wwarrantin haltija toteuttaa Warrantin, tai siihen, ettd
Liikkeeseenlaskija purkaa kaikki Warranttinsa, taikka knock-out-tapahtumaan
tai Warranttien ennenaikaiseen lunastukseen, sikdli kuin Warranttien ehdot
sallivat Warranttien ennenaikaisen lunastuksen.

Kohde-etuuteen liittyviit erityiset riskitekijsit

Viitearvojen ("Benchmarks") siitelyyn ja uudistukseen liittyvi riski,
LIBOR, EURIBOR ja muut korot, piioma, hydodykkeet, valuuttakurssi ja
muut viitearvotyypit mukaan lukien.

Lontoon pankkienvélinen viitekorko ("LIBOR"), euroalueen pankkienvélinen
viitekorko ("EURIBOR") ja muut korot, pddomat, hyddykkeet, valuuttakurssit
ja muut indeksit, joita pidetddn niin kutsuttuina "Benchmarkeina", ovat
nykyisten kansallisten, kansainvilisten ja muiden viranomaisten ohjeistuksien ja
uudistusehdotusten kohteena. Jotkut niistd uudistuksista ovat jo voimassa, kun
taas toiset tullaan vield toteuttamaan. Nama uudistukset saattavat saada téllaiset
viitearvot kdyttdytyméadn toisin kuin aikaisemmin, tai katoamaan téysin, tai niilla
saattaa olla toisenlaisia seurauksia, joita ei voi ennustaa. Kaikilla tillaisilla
seurauksilla saattaa olla materiaalisia haitallisia vaikutuksia kaikkiin tdllaiseen
viitearvoon liittyviin Warrantteihin.

Riskit, jotka liittyvit osakkeisiin kohde-etuuksina

Jos Warrantit liittyvit osakkeisiin, kéteissuorituksen méaard riippuu osakkeiden
arvonkehityksestd. Osakkeisiin liittyvat riskit kohdistuvat titen myds
Warrantteihin. Osakkeen arvonkehitystd ei voida ennustaa, silld sitd ohjaavat
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makrotaloudelliset tekijdt, kuten esimerkiksi pddomamarkkinoiden korko- ja
hintataso, valuutan kehitys, poliittiset olosuhteet sekd yrityskohtaiset tekijat,
kuten esim. tulostilanne, markkina-asema, riskitilanne, omistusrakenne ja
voitonjakopolitiikkaa. Mainitut riskit voivat johtaa osakkeen arvon osittaiseen
tai tdydelliseen menettimiseen. Néiden riskien toteutuminen voi johtaa siihen,
ettd kyseisten osakkeiden Warranttien haltijat menettdvét sijoitetun pddoman
kokonaan tai osittain. Warranttien juoksuaikana niiden markkina-arvo voi myos
poiketa osakkeiden arvonkehityksesta.

Warrantit eivdt muodosta mitdidn kohde-etuutena olevaan osakkeeseen liittyvad
etua, adnioikeutta tai oikeutta saada osinkoja, korkoa tai muita mahdollisia
osakkeeseen liittyvid oikeuksia.

Riskit liittyen arvopapereihin, jotka edustavat kohde-etuutena olevia
osakkeita

Kun kyseessd ovat Warrantit, jotka liittyvit osakkeita edustaviin arvopapereihin,
(enimmikseen ADR-osaketalletustodistuksiin (American Depository Receipts,
"ADR") tai GDR-osaketalletustodistuksiin (Global Depository Receipts,
"GDR"), yhdessi "Osaketalletustodistukset"), sijoittajien tulee huomioida, etti
tillaiset osakkeita edustavat arvopaperit voivat aiheuttaa lisdriskejd suoriin
osakesijoituksiin verrattuna.

Osaketalletustodistuksiin viittaavista Warranteista maksettava kéteissuoritus ei
valttdmattd vastaa tuottoa, jonka Warrantin haltija saisi omistaessaan kyseisten
Osaketalletustodistusten kohde-etuutena olevat osakkeet ja saadessaan niistd
osinkoja. Tdmid johtuu siitd, ettd Osaketalletustodistusten arvo tiettynd
arvostuspdivand ei vilttiméattd huomioi kohde-etuutena olevista osakkeista
maksettujen osinkojen arvoa.

Osaketalletustodistusten ~ kohde-etuutena  olevien  osakkeiden laillisena
omistajana on sdilytyspankki, joka samalla on Osaketalletustodistukset
myontéva agentti. On mahdollista, ettd asianomainen oikeudenkéyttoalue, jonka
piiriin  sdilytyssopimus kuuluu, ei tunnista Osaketalletustodistuksen ostajaa
kohde-etuutena olevien osakkeiden todelliseksi edunsaajaomistajaksi. Erityisesti
silloin, kun sdilyttdjastd tulee maksukyvyton tai sitd vastaan ryhdytién
tdytdntoonpanotoimiin, on mahdollista, ettd Osaketalletustodistuksen kohde-
etuutena olevien osakkeiden vapaata kiyttod rajoitetaan méérdykselld, tai ettd
osakkeet realisoidaan  sdilyttdjddn  kohdistuvien tdytdntdonpanotoimien
puitteissa. Téllaisessa tapauksessa Osaketalletustodistusten ostaja menettda
oikeutensa Osaketalletustodistuksen kohde-etuutena oleviin —osakkeisiin.
Tallaisessa tapauksessa Warrantin haltija voi menettéd koko pddomansa.

Jakso E — Tarjous

E.2b

Syyt tarjoamiseen ja
varojen kéyttd, jos muu
kuin voiton tavoittelu
ja/tai tietyiltd riskeiltd
suojautuminen.

Ei sovellu; tarjoamisen syynd ovat voiton tekeminen ja/tai tietyiltd riskeiltd
suojautuminen, ja Liikkeeseenlaskija tulee kéyttimadn tdssd perusesitteessd
esitellylld Warranttien liikkeeseenlaskulla kerddménsd varat liiketoimintansa
yleisiin tarpeisiin.

E3

Kuvaus tarjousehdoista.

Warranttien tarjoustapa, tarjoaja ja liikkeeseenlaskupéiva
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Warrantteja tarjotaan markkinapaikkojen ulkopuolella (over-the-counter)
jatkuvasti.

Warranttien tarjoaminen alkaa Suomessa 12.06.2018.
Warranttien tarjoaja on Liikkeeseenlaskija.
Liikkeeseenlaskupdivé on: 12.06.2018

Warrantteja saa tarjota ja/tai myyda ainoastaan, mikéli kaikkia Warranttien osto-
, tarjonta-, myynti- ja/tai toimitusvaltioissa ja/tai valtioissa, joissa titd asiakirjaa
jaellaan tai pidetddn néhtivilld, soveltuvia lakeja ja sdéinnoksid noudatetaan.
Warranttien tarjonta ja/tai myynti edellyttivét lisdksi, ettd kaikki Warranttien
ostoon, tarjoamiseen, myyntiin tai toimittamiseen vaadittavat on asianomaisen
valtion oikeussddntdjen mukaisesti saatu.

Erityisesti sertifikaatteja ei saa hankkia tai pitdd hallussaan tai siirtda
Yhdysvaltojen etuusjérjestelyn sijoittajalle tai yhteisolle, joka kayttdd
Yhdysvaltojen etuusjarjestelyn sijoittajan varoja. Yhdysvaltojen
etuusjirjestelyn sijoittajalla tarkoitetaan tdssd yhteydessd (a) ERISA:n alaista
tyontekijoiden etuusjérjestelyd (kuten miéritelty ERISA:n kohdassa 3(3)), (b)
Yhdysvaltojen verolain (Internal Revenue Code) kohdan 4975 mukaista ja
kuvaamaa jérjestelya tai (c) mitd tahansa yksikkdd, jonka kohde-etuutena oleviin
varoihin siséltyy etuusjérjestelyvaroja, johon soveltuvat Yhdysvaltain
tyOministerion asetukset § 2510.3-101 (29 CFR § 2510.3-101, joita ERISA on
muokannut. Warrantteja ei ole rekisterdity eikd tulla rekisterdimdin
Yhdysvaltain vuoden 1933 noudattaen arvopaperilakia (Securities Act),
muutoksineen, tai millddn arvopapereiden sdédntelyviranomaisella missdin
osavaltiossa tai muulla Yhdysvaltojen oikeudenkéyttdalueella.
Liikkeeseenlaskija ei ole rekisterditynyt eikd tule rekisterditymédn
"sijoitusyhtiond" Yhdysvaltain vuoden 1940 sijoitusyhtidlain (US Commodity
Exchange Act, CEA) alaisuudessa, muutoksineen, perustuen sen kohtaan
3(c)(7), eikd kukaan henkild ole rekisterdinyt eikd rekisterdidy
Liikkeeseenlaskijan hyodykepoolin hoitajana Yhdysvaltain sijoitusyhti6lain
alaisuudessa, muutoksineen, ja sen alaisten U.S. Commodity Futures Trading -
komission sddntdjen nojalla (CFTC-sdéinnét). Niinpd Warrantteja ei saa tarjota,
myyd4, pantata, myydd edelleen, toimittaa tai muuten siirtdé paitsi (a) "offshore-
transaktiona" (siten, kuten késite médritelldin arvopaperilain asetuksen S
(Regulation S) mukaisesti) ja (b) henkildille, jotka ovat sekd (1) "Ei-
Yhdysvaltain henkil6itd" (siten, kuten termi maaritelldan CFTC-sddnndssa 4.7,
mutta lukuun ottamatta sen kohdan (D) nojalla pétevid oikeutettuja henkilGita,
jotka eivdt ole "Ei- Yhdysvaltain henkilditd") ja (2)eivétkd " Yhdysvaltain
henkiloitd" (kuten kyseiset termit on méiritelty asetuksen S sdadnnossd 902(k)(1),
(kukin téllainen henkild seki (1) ja (2) mainittuna edelld, Sallittu ostaja)). Jos
Warrantit hankkiva Sallittu Ostaja ostaa ne toisen henkildn puolesta tai eduksi,
toisen henkilon on my0s oltava Sallittu ostaja. Warrantit eivdt ole
tulevaisuudessa toimitettavan hyddykkeen myyntisopimuksia, (tai sellaisen
vaihtoehtoja), eikd niitd ole markkinoitu sellaisina, joihin sovelletaan CEA:ta.
Warranttien kaupankdyntid ei mydskddn ole hyviksytty CEA:m alaisen U.S.
Commodity Futures Trading -komission alaisuudessa.

Liikkeeseenlaskuhinta seki ostettaessa maksettavat kustannukset ja verot
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Alkuperédinen liikkeeseenlaskuhinta on EUR 0,98.

Ei sovellu, koska Warranttien ostoon ei liity sellaisia Liikkeeseenlaskijan
veloittamia kustannuksia tai veroja, jotka perittisiin ostajilta tai merkitsijoilta.

E4

Kuvaus kaikista
liikkeeseenlaskun/tarjou
kseen liittyvista

olennaisista intresseisté,
mukaan lukien

eturistiriidat.

Liikkeeseenlaskija, sen konserni- ja omistusyhteysyhtiot sekd muut Citigroup,
Inc:iin kuuluvat tai omistuksellisesti liittyvat yhtiot toimivat yleensd Warranttien
laskenta-asiamichind. Tama toiminta saattaa johtaa eturistiriitatilanteisiin, silld
laskenta-asiamichen tehtdviin kuuluu joidenkin sellaisten maééritysten ja
paitdsten tekeminen, joilla voi olla negatiivinen vaikutus Warranttien arvoon tai
kateissuorituksen maardan.

Liikkeeseenlaskija, sen konserni- ja l1dheisyhtiot sekd muut Citigroup, Inc.:iin
kuuluvat tai omistuksellisesti liittyvdat yhtiot saattavat aktiivisesti tehda
kohde-etuuteen
liittyvilld johdannaisilla, porssinoteeratuilla optioilla tai termiinisopimuksilla
taikka mahdollisesti
arvopapereita ja johdannaisia. Yhtiot voivat myos hankkia kohde-etuuden uusia

transaktioita kohde-etuuksilla, muilla omaisuuserilld tai

laskea liikkeeseen muita kohde-etuuteen liittyvid
osuuksia tai muita arvopapereita tai, jos kohde-etuudet ovat indekseja,
indekseihin sisdltyvien yksittdisten yhtididen osuuksia ja arvopapereita, tai
toimia tdllaisten yhteisdjen taloudellisina neuvonantajina tai harjoittaa niiden
kanssa liikepankkitoimintaa. Yhtioilld on velvollisuus tayttdd edelld mainittuihin
toimiin liittyvét velvollisuutensa riippumatta Warranttien haltijoille aiheutuvista
seurauksista sekd tarvittaessa suorittaa tarpeellisiksi katsomansa toimenpiteet
suojatakseen itseddn tai turvatakseen néihin litkesuhteisiin liittyvét etunsa. Y1la
mainitut toiminnot voivat johtaa eturistiriitatilanteisiin ja vaikuttaa negatiivisesti
kohde-etuuden seka siihen liittyvien arvopapereiden, kuten Warranttien, hintaan.

Liikkeeseenlaskija, sen konserni- ja omistusyhteysyhtiot sekd muut Citigroup,
Inc.:iin kuuluvat tai omistuksellisesti liittyvét yhtiot saattavat laskea liikkeeseen
kohde-etuuteen tai sen

lisdd johdannaisarvopapereita,

jotka  liittyvit
arvopaperit. Warranttien kanssa kilpailevien tuotteiden tuominen markkinoille
saattaa vaikuttaa kohde-etuuden tai sen osatekijoiden hintaan sekéd sitd kautta
my6s  Warranttien  hintaan.  Liikkeeseenlaskija, sen  konserni- ja
omistusyhteysyhtiot sekd muut Citigroup, Inc.:iin kuuluvat tai omistuksellisesti
liittyvét yhtiot voivat saada kohde-etuuteen tai sen osatekijoihin liittyvaa ei-
julkista tietoa, mutta niilli ei ole velvollisuutta vilittdd tillaista tietoa
Warranttien haltijoille. Lisdksi Citigroup, Inc. tai sithen omistuksellisesti

tutkimusraportteja. Tallaiset toiminnot saattavat sisdltdd eturistiriidan sekd
vaikuttaa Warranttien hintoihin.

E.7

Arvioidut kustannukset,
jotka liikkeeseenlaskija
tai tarjoaja veloittaa

sijoittajalta.

Warrantteihin liittyvat arvioidut kustannukset, mukaan lukien kustannukset,
jotka johtuvat hyviksymisestd kaupankdynnin kohteeksi porssiin, siséltyvét
merkintd- tai myyntihintaan riippuen siitd, kummasta on kysymys. Jos sijoittaja
ostaa Warrantteja jakelijalta, sijoittajan maksama myyntihinta saattaa sisaltda
palkkioita, jotka jakelijan tulee ilmoittaa.

ANNEX - SVENSK SAMMANFATTNING
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Avsnitt A — Introduktion och varningar

Al

Varningar

Denna Sammanfattning aterger huvudsakliga egenskaper och risker som kan hanforas till
Citigroup Global Markets Deutschland AG ("Emittenten") och de Warranter som
emitterats i enlighet med Grundprospektet daterat den 10 juli 2017 (som kompletteras
med tilligg daterat 28 augusti 2017, 28 september 2017, 24 april 2018 och som vidare
fran tid till annan kompletteras). Sammanfattningen ska ses som en introduktion till
Grundprospektet. Investerare ska darfor sdkerstilla att varje beslut att investera i
Warranterna baseras pa en genomgéng av hela Prospektet, inklusive den information
som inforlivats genom hanvisning, tilldgg och de Slutliga Villkoren. Om krav hénforliga
till information som finns i ett grundprospekt, i information som inforlivats genom
hénvisning, tilldgg och i de respektive Slutliga Villkoren framstills infor en domstol, kan
investeraren i egenskap av kdrande och som ett resultat av lagarna i varje enskild stat
inom det Europeiska Ekonomiska Samarbetsomradet, bli tvungen att svara for
kostnaderna for Overséttning av grundprospektet, information som inforlivats genom
hénvisning, tilligg och de Slutliga Villkoren till domstolens sprék innan de rittsliga
forfarandena inleds. Emittenten har tagit pa sig ansvaret for innehallet i denna
Sammanfattning inklusive Oversdttningar av sammanfattningen. Emittenten eller
personer som har sammanstillt Sammanfattningen kan komma att hallas ansvariga for
innehallet i denna sammanfattning eller en dverséttning dérav, men endast for det fall
Sammanfattningen &r vilseledande, felaktig eller ofdrenlig nér den ldses med de andra
delarna av Prospektet, eller, om nédr den ldses med de andra delarna av Grundprospektet,
inte innehéller all den nyckelinformation som krévs.

A2

Samtycke till
anvéindning av
prospektet.

Emittenten samtycker till samtliga finansiella mellanhdnders anvindning (generellt
samtycke) av Prospektet. Det generella samtycket for den efterfoljande aterforsiljningen
och slutliga placeringen av virdepapperen av de(n) finansiella mellanhidnderna ldmnas
betrdffande Finland ("Erbjudandestaterna").

Den efterfoljande aterforséljningen och slutliga placeringen av virdepapperen far av
finansiella mellanhénder far 4ga rum under Grundprospektets giltighetstid i enlighet med
§ 9 1 den tyska vérdepappersprospektlagen (Wertpapierprospektgesetz, "WpPG").

Vid ett erbjudande frin en finansiell mellanhand maste villkoren for erbjudandet
tillstillas investerarna vid tidpunkten for erbjudandet frin den finansiella
mellanhanden.

Avsnitt B — Emittent och eventuella garantigivare

B.1 Emittentens Emittentens registrerade firma och handelsbeteckning ar Citigroup Global
registrerade firma och | Markets Deutschland AG.
handelsbeteckning.

B.2 Emittentens sdte och | Séte
bolagsform, den ) -
laostiftni Frankfurt am Main; adressen for Citigroup Global Markets Deutschland AG
agstiftning under
. . ar Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main,
vilken emittenten

vilket
bildades.

verkar samt det land 1
emittenten

Forbundsrepubliken Tyskland (telefon +49 (0)69-1366-0).
Bolagsform och jurisdiktion

Emittenten &r ett aktiebolag (Aktiengesellschaft, "AG") under tysk lag.
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Plats for registrering

Emittenten grundades i Tyskland och ar registrerad i bolagsregistret hos den
lokala domstolen i Frankfurt am Main med beteckningen HRB 88301.

B.4b | Beskrivning av kénda | Utvecklingen inom banksektorn dr fortfarande osdker. Fram till slutet av ar
trender som paverkar | 2017 steg priserna pa finansmarknaden betydligt, 4nd&d har rddslan for en
emittenten samt den | hotande marknadskorrigering 6kat bland investerarna. Trots detta betraktar
bransch emittenten | Emittenten en nedgédng som osannolik. En 06kning av statsskulden och
verkar inom. foretagens skulder skulle emellertid kunna hota stabiliteten pa

finansmarknaderna.

Under 2018 kommer bankerna att behdva kontrollera och hélla fast vid mer
reglerande atgérder som rapporteringsskyldigheter eller implementering av
MiFID II och nya digitala tjanster och forbund i Fintech.

For ndrvarande dr London Europas storsta finanscentrum. Om Storbritannien
forlorar tilltrddet till den inre marknaden som en foljd av sitt uttrdde ur
unionen skulle det fa langtgédende konsekvenser for hela finanssektorn inom
EU.

B.5 Om emittenten utgor en | Emittenten dr medlem av den tyska underkoncernen av Citigroup. Som ett
del av en koncern, en | publikt aktiebolag styrs det av den verkstillande styrelsen. Emittenten &r
beskrivning av | heldgd av det tyska holdingbolaget Citigroup Global Markets Finance
koncernen och | Corporation & Co. beschrinkt haftende KG, ett kommanditbolag med séte i
emittentens  position | Frankfurt/Main.
inom koncernen.

Komplementiren till Citigroup Global Markets Finance Corporation & Co.
beschrénkt haftende KG ar Citigroup Global Markets Finance LLC (USA).
Den enda kommanditdeldgaren dr Citi Overseas Investment Bahamas Inc.
Samtliga aktier i Citigroup Global Markets Finance LLC innehas av Citi
Overseas Investment Bahamas Inc., vars enda aktiedgare ar Citibank Overseas
Investment Corporation (USA). Detta bolag &dgs i sin tur till 100 procent av
Citibank, N.A. (USA). Citibank, N.A. (USA) éar ett 100 procentigt &gt
dotterbolag till Citicorp (USA), som i sin tur dr ett 100 procentigt dgt
dotterbolag till Citigroup, Inc. (USA).

B.9 Om en resultatprognos | Inte tillimpligt; Emittenten har inte gjort ndgra resultatprognoser eller
eller resultatberdkning | resultatberdkningar i Grundprospektet.
har gjorts, ange siffra.

B.10 | En beskrivning av arten | Inte tillimpligt; eftersom Emittentens arsbokslut for rakenskapsaren 1 januari
av eventuella | 2017 till 31 december 2017, fran 1 december 2016 till 31 december 2016 (kort
anmérkningar i | rakenskapsar) och frén 1 december 2015 till 30 november 2016 reviderades av
revisionsberittelsen Emittentens lagstadgade revisor och certifierades av en icke kvalificerad
hanforlig  till  den | revisors yttrande.
historiska  finansiella
informationen.

B.12 | Utvald historisk | Finansiell Nyckelinformation for Citigroup Global Markets Deutschland
finansiell AG

nyckelinformation om
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emittenten,  framlagd
for varje rdkenskapsar
for den period som
omfattas av den
historiska  finansiella
informationen och for
eventuella senare
finansiella delperioder
atfoljd av jamforbara

uppgifter frén samma

period under
foregéende ars
rdkenskapsér, forutom
nér det géller kravet pa
jamforbara

balansuppgifter da det
racker med att
presentera

balansrdkningen  fran
utgdngen av éaret. Ett
uttalande om att det
inte har skett négra

viasentliga negativa
forandringar for
Emittentens
framtidsutsikter sedan
datumet for
Emittentens senaste
offentliggjorda

reviderade redovisning
eller en beskrivning av
en eventuell visentlig
negativ fordndring.

En  beskrivning av
viasentliga fordndringar

i Emittentens
finansiella situation
eller  stdllning pa

marknaden som foljer
den period som
omfattas av den
historiska  finansiella

informationen.

Afféarsutvecklingen for Citigroup Global Markets Deutschland AG visas av
nedanstadende siffror som hérstammar fran de reviderade arsboksluten for
rdkenskapsdr 2017 och det korta rdkenskapséret 1 december 2016 till
31 december 2016, uppdelade enligt ekonomiska faktorer jamfort med
foregdende perioder (kort ridkenskapsar 1 december 2016 till 31 december
2016 samt rdkenskapsar 2016):

31.12.2017 31.12.2016 30.11.2016
Balansomslutning totalt i milj. 10 1949 8 821,6 8 134,8
euro
Eget kapital i miljoner euro 590,5 590,5 590,5
Medelantalet  anstillda  under 267 259 268
rdkenskapsaret

01.01.2017 01.12.2016 01.12.2015

31.12.2017 31.12.2016 30.11.2016

i miljoner euro

i miljoner euro

i miljoner euro

Rénteinkomst  frdn  1an  och 6,5 0,6 6,2
transaktioner pé finansmarknaden

Negativ ranteinkomst fran lan och 14,1 1,5 12,9
transaktioner pé finansmarknaden

Réntekostnad 2,7 0,3 2,6
Positiv  rdnta fran lan och 8,6 0,6 5,2
transaktioner pa finansmarknaden

Provisionsintikt 187,7 16,4 164,0
Provisionsutgift 9,0 0,1 3,7
Nettointidkt frén finansiella 66,2 0,3 51,6
handelsverksamheter

Loner och arvoden 64,8 5,1 70,3
Kostnad for socialforsakringar, 7.4 0,5 5,0
pensioner och halso- och sjukvard

Andra administrativa kostnader 103,9 7,0 75,1

av foljande poster:

Per datumet for balansrakningen bestér det egna kapitalet i balansrikningen

31.12.2017
i miljoner euro

31.12.2016
i miljoner euro

30.11.2016
i miljoner euro

Aktiekapital 210,6 210,6 210,6
Bundna reserver 319,0 319,0 319,0
Legala reserver 33,0 33,0 33,0
Ovriga vinstreserver 27,9 27,9 27,9

Emittenten uppger att det sedan datumet for det senaste reviderade
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arsbokslutet den 31 december 2017 inte har skett nagra vésentliga negativa
fordndringar betréffande framtidsutsikterna for Emittenten.

Ej tillampligt: Emittenten uppger att det sedan datumet for de senaste icke
reviderade interimistiska arsboksluten fran den 31 december 2017 inte har
skett ndgra vésentliga fordndringar i den finansiella situationen eller dess
stdllning p4 marknaden.

B.13

En  beskrivning av
eventuella  hindelser

som  nyligen  har
intrdffat och som é&r
specifika for
emittenten 1 den
utstrackning att de har
en visentlig inverkan
pa beddmningen av

emittentens solvens.

Den 27 juni 2017 beslot Citigroup sig for att vidta vissa atgirder for att
omorganisera sin affarsverksamhet i Tyskland. Under det forsta skedet, som
ska vara avslutat i slutet av april 2018, har man for avsikt att overfora
emittentens aktuella bankverksamhet (framfor allt Treasury & Trade
Solutions (TTS), Corporate Lending, Treasury Activities & Own Issuances
och Issuer Services business units , hddanefter kallade ’bankverksamheter’)
Den
affarsverksamhet som fokuserar pa utgivning av virdepapper kommer inte att

som hittills bedrivits av Emittenten till Citibank FEurope plc.

paverkas av dessa atgérder. Efter den planerade omorganiseringen &r det ténkt
att emittentens aterstdende verksamhet i fortsittningen bedrivs i form av en
bank som handlar med vardepapper Nar bankverksamheten &verforts har man
for avsikt att dndra emittentens dgarstruktur inom Citigroup. Man rdknar med
att Citigroup Global Markets Finance Corporation & Co. beschrénkt haftende
KG inte lingre ska agera som emittentens moderbolag och att alla andelar i
emittenten ska Gverlétas till Citigroup Global Markets Limited med séte i
London, Storbritannien. Som ett resultat av fordndringen kommer det
befintliga avtalet om Overlimnande av kontroll, vinst och forlust mellan
emittenten och dennes nuvarande moderbolag att upphora.

Forutom dessa forslag pa atgérder for omorganisering har inga betydelsefulla
héndelser som kan ha visentlig inverkan pd bedomningen av Emittentens
solvens intréffat nyligen.

B.14

For det fall emittenten
ir beroende av andra

enheter inom
koncernen, ska detta
tydligt redogoras for.

B.5 plus:

Citigroup Global Markets Finance Corporation innehar som det tyska
holdingbolaget 100 % av aktierna i Emittenten. Enligt § 17 (2) i den tyska
aktiebolagslagen (Aktiengesetz, "AktG") forutsitts att ett bolag som é&gs till
mer 4n hélften av ett annat bolag &r beroende av det bolaget.

B.15

En  beskrivning av
emittentens
huvudsakliga
verksambhet.

Emittenten &dr en foretags- och investeringsbank som erbjuder bolag,
regeringar och institutionella investerare omfattande finansiella strategier
inom investment banking, obligationshandel, valutahandel, aktie- och
derivathandel och transaktionstjanster. Darutéver &r Emittenten en
betydelsefull utgivare av warranter och certifikat, av vilka de slutliga
forvirvarna framst ar privatkunder. Sedan slutet pa har Emittentens
affarsverksamhet dven inkluderat Citi Private Bank — Family Office Coverage

Germany och Covered Bond Research.

B.16

I den utstrackning det
ar kdnt for emittenten,
ange om emittenten dgs
eller kontrolleras direkt

eller indirekt och av

Utover Emittenten ingér i Citigroup Inc.-koncernen dr Emittenten dven part till
ett avtal avseende dverlimnande av kontroll och vinst och forlust med dess
niarmaste moderbolag.

Enligt avtalsvillkoren har Emittenten 1dmnat dver kontrollen for ledningen av
verksamheten till dess ndrmaste moderbolag. I enlighet ddrmed har det
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vem samt beskriv typen
av sadan kontroll.

nirmaste moderbolaget rétt att ldmna instruktioner till Emittenten.

Avtalet aldgger dven Emittenten att Gverfora hela dess vinst till Emittentens
nirmaste moderbolag. I gengéld ska det ndrmaste moderbolaget ersitta en
eventuell arlig forlust for Emittenten som kan ha uppstatt
avtalsperioden, sdsom framgar i detalj enligt § 302 (1) och (3) AktG.

under

Den 27 juni 2017 beslot Citigroup sig for att vidta vissa atgirder for att
omorganisera sin affarsverksamhet i Tyskland. I ett forsta steg som ska vara
avslutat i slutet av april 2018 tinker man lata Citigroup Global Markets
Finance Corporation & Co. beschrénkt haftende KG dverfora alla sina andelar
i emittenten inom Citigroup till Citigroup Global Markets Limited med séte i
London, Storbritannien. Den hédr fordndringen i emittentens &garstruktur
kommer att leda till att avtalet om Overlamnande av kontroll, vinst och forlust
mellan emittenten och dennes nuvarande moderbolag, Citigroup Global
Markets Finance Corporation & Co. beschriankt haftende KG, upphor. Nar ett
avtal om 6verlimnande av kontroll, vinst och forlust upphor har kreditorerna
till den enhet som tidigare kontrollerats vissa réttigheter enligt § 303 AktG.

Avsnitt C — Virdepapper

C.1 En  beskrivning av | Typ/Form av Warranter
vilket slag och kategori ) o ) )

. Warranter &r finansiella derivatinstrument som innehéller en optionsritt och
av  virdepapper som ) )
. som sdlunda kan ha manga likheter med optioner. En av Warranternas
erbjuds och/eller tas i i
upp Gl handel betydelsefulla egenskaper ar havstangseffekten. En fordndring av priset pa den
inklusive eventuell underliggande tillgdngen kan leda till en ol?roportls)ner.hg forand.nng av prlse.:t.
. . .| Havstangseffekten for Warranterna verkar i bada riktningarna — inte enbart till
identitetskod for | ]
. investerarens fordel vid gynnsamma faktorer for bestimmande av vérdet, utan
virdepapperen. o ]
dven till investerarens nackdel om utvecklingen av dessa faktorer ar
ogynnsam. Priset for en Warrant vid 16sen eller fortida inldsen dr beroende av
vérdet pa den underliggande tillgdngen vid relevant tidpunkt.
Warranterna kommer att emitteras i det finska kontobaserade systemet som
hanteras av Euroclear Finland Ltd. Inga globala eller definitiva vérdepapper
kommer att emitteras for Warranterna.
Identitetskod for virdepapper
ISIN: DEOOOCY99RS9
Infoga annan identifierare: T SHRTNES AZ CG

C2 Valuta for emissionen | Euro
av vardepapper.

C5 En  beskrivning av | Varje Warrant ar dverlatbart i enlighet med de lagar som géller i varje enskilt
eventuella fall och, dir det ar aktuellt, i enlighet med tillimpliga regler och rutiner hos
inskrinkningar i rétten | vdrdepappersforvararen i vars register dverlatelsen &r registrerad.
att fritt overlata
vardepappren.

C38 En beskrivning av de | Tillimplig lag for virdepapperen

rattigheter som

Warranterna regleras av tysk lagstiftning. Upprittandet av Warranterna kan
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sammanhdnger  med
véardepappren

inbegripet rangordning
och begrinsningar av

dessa rittigheter.

vara reglerat av de lagar som den centrala vérdepappersforvararen é&r
understélld.

Rittigheter som sammanhiinger med Warranterna

Varje Warrant ger innehavaren ratt till kontantbeloppet som beskrivs mer
utforligt under C.15.

Warranternas status

Warranterna skapar direkta, icke siakerstéllda och icke efterstéllda skyldigheter
for Emittenten som rankas pari passu sinsemellan och gentemot samtliga
ovriga nuvarande och framtida icke sidkerstdllda och icke efterstéllda
skyldigheter for Emittenten, med undantag for skyldigheter som har prioritet
pa grund av tvingande lagstiftning.

Begrinsningar i rittigheter

Emittenten har rédtt att sdga upp Warranterna till upphdrande och att gora
tilldgg i villkoren i enlighet med de bestimmelser som anges i villkoren for
Warranterna.

En indikation pa om de
erbjudna
virdepapperen ér eller
kommer bli foéremal
for en ansokan om
upptagande till handel
for att distribuera dem
pa en reglerad
marknad eller liknande
marknadsplats med
indikering av
marknadsplatsen i
fraga.

Ansokan har ldmnats in for inkluderande av Warranterna till handel pa den
inofficiella marknaden Nordic MTF borsen, vilken inte dr en reglerad
marknad i enlighet med definitionen i direktiv 2004/39/EG med start fran och
med 2018-06-12.

C.15

En beskrivning av hur
virdet pa investeringen
paverkas av virdet pa
de(t)
instrumentet(en) savida

underliggande

inte virdepapperen har
ett virde om nominellt
minst 100 000 euro.

Beskrivning av Open End Turbo Bear Warranter med knockout

Open End Turbo Bear Warranter med knock-out ger investerare mdjlighet att
positivt delta i en negativ utveckling pa den underliggande tillgangen pa en
oproportionerlig basis (hdvstangseffekt).

Pa samma sitt innebdr hivstangseffekten att de ocksd negativt deltar i en
positiv utveckling pad den underliggande tillgdngen pa en oproportionerlig
basis och de bér dessutom risken for att Open End Turbo Bear Warranter med
knockout omedelbart kan forfalla utan vérde eller ndstan utan vérde
(knockout-hdndelse) om métpriset for den underliggande tillgdngen nér eller
overstiger knockout-barridiren vid nagon tid under métperioden inom
méttimmarna.

Vid inldsen av investeraren eller efter uppsdgning fran Emittenten, i bada
fallen pa varderingsdagen, dr det kontantbelopp eller uppségningsbelopp som

investeraren erhaller pa slutdagen, skillnaden, multiplicerad med

multiplikatorn, med vilken referenspriset pd den underliggande tillgangen,
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faststillt pa virderingsdagen, understiger det respektive 18senpriset.

Om mitpriset for den underliggande tillgdngen nér eller 6verstiger knockout-
barridren vid ndgon tid under métperioden inom maéttimmarna (knockout-
tidpunkt) forfaller Open End Turbo Bear Warranten med knockout antingen
utan vérde eller, om sa foreskrivs i Slutliga Villkoren, ndstan utan virde med
ett lagt knockout kontantbelopp.

C.16

Stangningsdagen eller
slutdagen for
derivatinstrumenten—
l6sendagen eller den
sista referensdagen.

Slutdag: Senast den tionde bankdagen efter 16sendagen eller varderingsdagen,
enligt orten for emmitentens registrerade séte och orten for

Losendag: Den sista bankdagen varje ménad da warrantinnehavaren fyller
forutsittningar for 16sen.

Virderingsdag: 1 fall av 10sen den forsta l6sendagen, forutsatt att det ar en
bankdag i London och en handelsdag ("Trading Day") och en dag da handel
sker pa referensmarknaden i options- och terminskontrakt kopplade till den
underliggande tillgédngen, eller i fall av uppsdgande av warranterna, dagen da
uppsdgandet trdder i kraft.

C.17

En  beskrivning av
avvecklingsforfarandet
for
derivatinstrumenten.

Avseende Warranter med automatisk 10senritt, dvs. vid en 10senritt av
europeiskt slag, kommer Emittenten pd slutdagen att overfora ett eventuellt
positivt kontantbelopp till forman for warrantinnehavare som &r registrerade
hos den centrala virdepappersforvararen vid stingningstid foregdende
bankdag dér den centrala vardepappersforvararen ar verksam.

Den centrala vérdepappersforvararen har atagit sig gentemot Emittenten att
gora en motsvarande vidaredverforing.

C.18

En beskrivning av hur

Avseende Warranter av det hir slaget kridvs for att utdva optionsritten att
warrantinnehavaren maste ha ldmnat in ett uttryckligt meddelande till
utovandeagenten inom losenperioden samt ha 6verfort de Warranter som ar
avsedda att 16sas in till Emittenten genom kontofring pé dennes konto med
Clearstream Frankfurt eller Clearstream Luxembourg eller till Euroclear. Om
optionsritten inte utnyttjas inom ldsenperioden och om kontantbeloppet
resulterar i ett positivt virde ska optionsrétten kopplad till respektive Warrant
anses ha utnyttjats pa vérderingsdagen utan vidare foérhandsvillkor och utan
inlimnande av ett uttryckligt meddelande om utévande ("Automatiskt
Utdvande").

C.19

avkastningen av
derivatinstrumenten
hanteras.

Losenpriset eller det
sista referenspriset for
den underliggande
tillgéngen.

Referenspris: Closing price

C.20

En  beskrivning av
vilket
underliggande tillgdng
det giller

slag av

samt var
information om den
underliggande
tillgdngen finns.

Typ av Underliggande tillgdng: aktie eller vdardepapper som representerar
aktier

WKN (tyskt identifikationsnummer pa vérdepapper) avseende den

Underliggande tillgdngen: 40D9U6

ISIN avseende den Underliggande tillgangen: F10009013296
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Bolag: Neste Oyj

Tillamplig bors: Helsinki Stock Exchange

Information om den Underliggande tillgangen finns tillgéngligt pa
Reuters sida: NESTE.HE

Webbsida: www.neste.com

Avsnit

t D — Risker

D.2

Nyckelinformation om
de huvudsakliga risker
som é&r specifika for
emittenten.

Kreditrisk

Emittenten &r utsatt for risk att tredje man som ar skyldig Emittenten pengar,
vardepapper eller andra tillgangar inte kommer att fullgora sina skyldigheter.
Det kan handla om Emittentens klienter, motparter, clearingagenter, borser,
clearingorganisationer och andra finansiella institutioner. Dessa parter kan
begéd avtalsbrott gentemot Emittenten pad grund av bristande likviditet,
operativa misstag, konkurs eller av andra skal.

Marknadsprisrisk

Marknadsprisrisk ar risk for forlust till foljd av fordndringar av
marknadspriser i synnerhet till f6ljd av fordndringar i valutakurser, réntor,
aktie- och ravarupriser samt prisfordndringar 1 varor och derivat.
Marknadsrisk uppstér frimst som en foljd av negativ och of6rutsedd
utveckling av ekonomin, konkurrenssituation, réntor, aktie- och valutakurser
samt priser for ravaror. Prisfordndringar kan &dven uppsta till f6ljd av att vissa
marknader upphor vilket leder till att det inte ldngre gér att faststdlla
marknadspris for en viss produkt.

Likviditetrisk

Likviditetsrisk dr en risk for att den rddande marknadssituationen och
oforutsedda fordndringar medfor att Emittenten inte har tillrackligt med
likvida medel for att uppfylla forfallna skyldigheter och att det saknas tillgang
till tillfredstallande finansiering under lampliga villkor.

Risk for avsaknad av eller icke-fungerande clearing, avveckling eller
boérshandel

For att en investerare ska kunna kopa eller sélja vardepapper eller ta emot
betalning av inldsen frdn Emittenten, behdvs tillgang till tjénster fran andra
finansiella institutioner sdsom clearingbanker, borser, depéfoérmedlare,
investerarens depabank eller flera andra institutioner som hanterar finansiella
transaktioner. Om de av ndgon anledning inte kan tillhandahélla sina tjanster
for en viss period, kan Emittenten under denna period inte acceptera en
optionsritt eller rdtten till certifikat, leverera i enlighet med
vardepapperstransaktioner eller betala pa slutdagen.

Emittentrisk trots avtal om overlitelse av kontroll och vinst (forlust)

Trots avtalet om o&verlatelse av kontroll och vinst och forlust med sitt
holdingbolag Citigroup Global Markets Finance Corporation & Co.
beschrankt haftende KG, skulle Emittenten dven kunna vara oférmogen att
uppfylla sina skyldigheter som f6ljer av vérdepappren om, for det fall
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Emittenten genererar en nettoforlust men dess direkta holding bolag som i
princip &r skyldigt att béra en sddan forlust, dr oformdgen eller ovillig att folja
denna kontraktuella forpliktelse till f6ljd av sina egna likviditetssvarigheter
eller 6verskuldsittning.

Citigroup Global Markets Finance Corporation & Co. beschrénkt haftende KG
har dven ritt att utfarda oférdelaktiga anvisningar till Emittenten i enskilda
fall, i enlighet med §308 (1) mening2 i den tyska aktiebolagslagen
(Aktiengesetz "AktG"), vilka kan paverka Emittentens finansiella ldge och
likviditetsldge. Uppkomsten av denna risk beror bland annat pa det finansiella
laget och de finansiella resultaten fran Citigroup Global Markets Finance
Corporation & Co. beschriankt haftende KG.

Den 27 juni 2017 beslot Citigroup sig for att vidta vissa atgdrder for att
omorganisera sin affarsverksamhet i Tyskland. I ett forsta steg som ska vara
avslutat i slutet av april 2018 tdnker man lata Citigroup Global Markets
Finance Corporation & Co. beschriankt haftende KG 6verfora alla sina andelar
i emittenten inom Citigroup till Citigroup Global Markets Limited med séte i
London, Storbritannien. Den hér fordndringen i emittentens &garstruktur
kommer att leda till att avtalet om Overlimnande av kontroll, vinst och forlust
mellan emittenten och dennes nuvarande moderbolag, Citigroup Global
Markets Finance Corporation & Co. beschrinkt haftende KG, upphér. Nér ett
avtal om Overldmnande av kontroll, vinst och forlust upphor har kreditorerna
till den enhet som tidigare kontrollerats vissa rittigheter enligt § 303 AktG.
Enligt § 303 AktG, maste emittentens nuvarande moderbolag, Citigroup
Global Markets Finance Corporation & Co. beschrinkt haftende KG,
kompensera emittentens kreditorer for alla fordringar som uppstatt innan det
tillkdnnagavs att avtalet om Overlimnande av kontroll, vinst och forlust
avregistrerats i handelsregistret, forutsatt att kreditorerna begér detta av
Citigroup Global Markets Finance Corporation & Co. beschrénkt haftende KG
inom en period pd sex ménader efter meddelandet om att avtalet om
overlaimnande av kontroll, vinst och forlust upphdrt. Efter sex méanader kan
kreditorerna inte langre stélla ndgra krav pa emittentens moderbolag.

Risk till foljd av direktivet for aterhdmtning och resolution av
kreditinstitut och virdepappersforetag samt den tyska lagen om
omstrukturering och upplosning

P& europeisk nivd har EU:s institutioner utfiardat ett EU-direktiv som
definierar en ram for aterhdmtning och resolution av kreditinstitut (det s
kallade Direktivet om inrédttande av en ram for aterhimtning och resolution av
kreditinstitut och véardepappersforetag, "BRRD" ) samt Europaparlamentets
och Radets forordning (EG) nr 806/2014 den 15 juli 2014 (Den gemensamma
rekonstruktionsmekanismen — "SRM" ) som till stora delar trader i kraft den 1
januari 2016 och etablerar en likformig avslutningsprocedur inom euro-
omradet. Direktivet har inforlivats 1 Tyskland genom lagen om
omstrukturering och resolution (Sanierungs- und Abwicklungsgesetz —
"SAG"). SAG tradde i kraft den 1 januari 2015 och ger BaFin och andra
behoriga  myndigheter  betydande  réttigheter att  ingripa om
kreditinstituthamnar i kris, inklusive Emittenten.

Vidare ger SAG den kompetenta nationella resolutionsmyndigheten, i
Tyskland Myndigheten for stabilisering av finansmarknaden (Bundesanstalt
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fir Finanzmarktstabilisierung - "FMSA"), makt att tillimpa
resolutionsatgarder.

Med forbehall for vissa villkor och undantag har FMSA ritt att med bestdende
verkan skriva ner skulder hos de institutioner, inklusive Warranter och
Certifikat emitterade av Emittenten (”Bail-in”), eller att omvandla dem till
aktiekapitalinstrument. Vidare kan gildendren for Warranter och Certifikat
(d.v.s. Emittenten) till f6ljd av FMSAs beslut enligt SAG erhélla en annan
riskprofil dn ursprungligen, eller den ursprungliga géldenédren kan ersittas
med en annan gildendr (som for sin del kan ha en fundamentalt annorlunda
riskprofil eller annan solvens &n Emittenten). Sddana atgédrder kan ha en
betydande péverkan pd marknadsvérdet och volatiliteten for Warranter och
Certifikat och kan ddrmed kraftigt Oka riskegenskaper i1 investerarens
investeringsbeslut. I en sddan pre-insolvens situation kan de som har
investerat i Warranter och Certifikat forlora allt eller delar av deras
investerade kapital (risk for totalforlust).

Formedling av transaktioner for andra Koncernforetag och fordelning av
arbete inom Citigroup-gruppen

Den stora majoriteten av Emittentens provisionsintékter bestar av intdkter fran
transaktionsprisavtal som emittenten far for formedling av transaktioner
mellan emittentens kunder och olika bolag inom Citygroup. Emittentens
kostnader som uppstir i samband med utbyte av tjdnster med andra
Koncernbolag ersétts med transaktionspriser i befintliga avtal. 1 avtalet
berdknas olika kostnader och intdkter for att dérefter fordelas mellan de
aktuella  tjdnsteleverantérerna.  Saddana intdkter &r framfor  allt
provisionsintdkter for transaktioner som &r en del av aktiechandel,
foretagsfinansiering samt forsdljningen av  strukturerade produkter,
foretagsderivat och  valutahanteringsprodukter samt 4dven globala
bankkontakter dér Emittenten agerat som radgivare i1 samband med
forsdljningsaktiviteterna. Emittenten har ett mycket néra samarbete inom alla
omraden, framfor allt med Citigroup Global Markets Limited, London,
Citibank Europe plc, Dublin och dven med Citibank, N.A., London.

Om man inom Citigroup-gruppen beslutar att omfordela de aktuella
verksamheterna till andra Koncernbolag skulle Emittenten kunna forlora en
viktig inkomstkélla.

Risker kopplade till egenhandel i derivatinstrument utstillda av
Emittenten

Om Emittentens motpart begar avtalsbrott och motparten samtidigt &r en av
Emittentens viktiga forséljningspartner som clearar och avvecklar ett stort
antal kundtransaktioner med Emittenten varje dag, d& foreligger det risk att
hedgingtransaktioner som Emittenten har ingatt innan den aktuella
transaktionen har slutforts for att tidcka en riskposition som uppstatt till f6ljd
av transaktioner i egna instrument som redan genomforts med en saddan part,
inte kan stdngas eller maste stdngas och ddrmed senare avvecklas till f6ljd av
motpartens avtalsbrott.

Emittenten kan &ven utséttas for likviditetsproblem om en av dess motparter
med vilken Emittenten har ingatt ett stort antal hedgingtransaktioner begér
avtalsbrott, om det orsakar ytterligare kostnader for att ersétta de ursprungliga
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kontrakten.
Risker i linerorelsen

Emittentens 1&neportfolj bestar huvudsakligen av internationella kunder i den
industriella sektorn och sektorn for finansiella tjanster, med en kreditvardighet
pé investment grade’-nivd. Tack vare denna foretagspolicy har kreditforluster
under senare ar undvikits. Laneportfoljen dr huvudsakligen fokuserad pé ett
hanterbart antal ldntagarenheter. Om nagon av Emittentens huvudlantagare &r
oférmogen att uppfylla sina skyldigheter skulle en kraftig Okning av
avsdttningar for kreditforluster i princip vara tdnkbar och avtalsbrott under
kreditavtal skulle kunna intraffa.

Pensionsfondrisker

Pensionsfondrisker &r risker dér en forlust som beror pa en ekonomisk forlust i
nidgon av Emittentens ansvariga pensionsfonder maste tdckas. Hénsyn till
detta har tagits i riskanalysen.

Rénterisk

Emittentens rédnterisk bedoms och hanteras av Emittenten sjilv. I allménhet
har emittentens réntetillgdngsstock en karaktir av mycket kort 16ptid. Om
vardepapper som innehas som likviditetsreserv inte har sdkrats genom
hedgingtransaktioner kan Emittenten framfor allt utsdttas for medel- och
langsiktiga rénterisker. Detsamma géller avseende medel- och langfristiga
skulder utstéllda av Emittenten. Om réntor inte dvervakas i tid och pa ett
noggrant sétt, och darmed ger upphov till risk for att atgérder mot ranterisker
inte vidtas pa ett tidigt stadium, kan en vésentlig rinterisk uppsta.

Operativa risker
e  Outsourcing-risk

Emittenten har outsourcat méanga viktiga funktioner fér en sund styrning
och kontroll av sin verksamhet samt de risker som ar forknippade med
dem till andra foretag inom och utanfor Citigroup-gruppen. Om de
foretag dessa omraden har outsourcats till inte uppfyller sina skyldigheter
enligt avtalen i rdtt tid eller inte alls skulle det &ven kunna paverka
Emittenten formaga att pa forfallodagarna uppfylla sina skyldigheter med
de véardepapper som givits ut.

e Avvecklingsrisk

Det finns risk for att en affirstransaktion ar felaktigt genomford eller att
en transaktion dr genomford pa ett sitt som skiljer sig fran avsikter och
forvantningar frén Emittentens ledning.

e Informationsrisk

Det finns risk for att den information som framstillts, tagits emot,
overforts eller lagrats inom eller utanfér Emittentens driftstille, inte
langre finns tillgdnglig. S&dan information kan dessutom vara av dalig
kvalitet eller ha hanterats eller erhillits felaktigt. Informationsrisken

inkluderar dven risker som orsakats av system och anvints for att

“investment grade” ar en indikation pd kreditrisken hos en géldendr som medger en enkel bedomning av solvens. For
langtidsbedomningar, dvs. en period som &r ldngre &n 360 dagar, &r ratingkoderna, exempelvis fran S&P eller Fitch, fordelade mellan
AAA (hogsta kvalitet, lagsta risk), AA, A, BBB, BB, B, CCC, CC, C till D (betalningssvarigheter, fordrojningar). Ratingen AAA till
BBB (genomsnittligt god investering vid en ev. global ekonomisk nedgang) anses vara “investment grade”.
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bearbeta information.
e  Ryktesrisk

Ryktesrisken avser Emittentens risk att relationer med kunderna kan
skadas om dess tjénster ar bristfdlliga eller transaktioner &r felaktigt
utforda. Denna risk omfattar dven risken att ingd affarsforbindelser med
motparter vars affarsmetoder inte uppfyller Emittentens standarder eller
affarsetik.

e  Personalrisk

Emittentens efterfragan pa kvalificerad och specialutbildad personal och
ledning dr hog. Personalrisk innebér risk for hdg personalomséttning och
risk for att Emittenten inte kommer att kunna behélla tillrdckligt med
kvalificerad personal samt &ven risken for att Emittentens anstillda
medvetet eller av oaktsamhet bryter mot etablerade regler eller foretagets
standarder for affarsetik.

e Risk for bedrageri

Det finns risker for bedrdgeri som omfattar bade interna och externa
risker for bedrigeri, till exempel mutor, insiderhandel och stdld av data.

Skatterisker

De taxeringsberdkningar som ldamnats till Emittenten &r 1 typfallet
provisionsbaserade och foremal for efterfdljande granskning av de tyska
skattemyndigheterna eller genom ett beslut i enskilda fragor av de berdrda
Detta &dr ett

skattemyndigheten - i samband med en skatterevision eller till foljd av ett

domstolarna. normalt fOrfarande som innebdr att
allmént taxeringsbeslut fran en skattedomstol - kan besluta om upptaxering

flera ar efter det ursprungliga taxeringsbeslutet.

Legala och regulatoriska risker

Emittenten bedomer legala risker som samtliga risker som f6ljer av bindande
avtal och tillamplig lagstiftning. Regulatoriska risker avser de risker som
uppkommer i den réttsliga miljo i vilken Emittenten driver sin verksamhet.

D.6

Nyckelinformation om
de huvudsakliga risker
som é&r specifika for
vardepapperna.  Detta
maste inkludera en risk
som varnar for att en
investerare kan forlora
delar av eller hela

vérdet av sin
investering  och/eller,
om investerarens

ansvar inte ir begransat

till vérdet pa
investeringen, ett
uttalande avseende

detta, tillsammans med
en beskrivning av de

Generella riskfaktorer kopplade till Warranter

Foljande generella risker géller for samtliga typer av Warranter:

e  Warranter kan medfora risk for forlust av investerat kapital uppgaende
till en totalforlust (risk for totalforlust).

e Transaktionskostnader kan ha negativ inverkan vinst eller forlust.

e Kreditfinansiering av forvarv av Warranter okar betydligt forlustrisken
for investerare.

e  Warranter ger inte ndgon 16pande avkastning och innebar inte ndgon ratt
att erhalla rénta eller utdelning.

o Investerare bdr risken for att Emittenten av Warranter kan bega
avtalsbrott. Warranter dr varken foremal for insdttningsgaranti eller
sakerstdllda eller garanterade av en statlig depafond eller institution.

e En prisfordndring avseende den underliggande tillgdngen kan resultera i
en oproportionerlig prisfordndring for Warranten (havstangseffekt).
Forlustrisk  knuten  till
héavstangseffekten.

Warranter okar &ven med Okning av
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omstindigheter under
vilka ett sadant
utvidgat ansvar kan
uppkomma och dess
troliga finansiella
foljder.

Emittentens hedgingtransaktioner kan ha en betydande péaverkan pa
priset av den underliggande tillgdngen och kan didrmed fi en negativ
paverkan pé avvecklingsbeloppets storlek.

Investerare kan ev. inte skydda sig mot riskexponering pga. Warranter.
Andrahandsmarknaden for Warranter kan vara begrédnsad och Warranter
kan sakna likviditet vilket negativt kan paverka deras viarde och
investerarens mdjligheter att avyttra dem.

Emittenten faststdller kop- och séljkurser for Warranter genom interna
prismodeller med beaktande av faktorer som péverkar marknadspriset.
Detta innebar att, till skillnad fran vad som giller for handel i aktier, dr
priset inte hérlett direkt av utbud och efterfrdgan. Emittenten bestimmer
priset som ddrmed kan skilja sig fran det matematiska virdet av
Warranter eller fran det forvintade ekonomiska priset.

Tillgdngen till Emittentens elektroniska handelssystem kan vara
begransad pé ett sdtt som negativt paverkar mojlighet till handel med
Warranter.

Priset pad den underliggande tillgangen méste ibland uppskattas om
Warranter handlas nér handel inte dger rum pé den lokala marknad dir
den underliggande tillgdngen handlas. Om Emittenten angett ett pris pa
Warranter vid tidpunkt utanfoér handelstider pa den lokala marknaden for
den underliggande tillgadngen, kan detta pris visa sig vara for hogt eller
for lagt.

Ju lagre likviditet av den underliggande tillgdngen desto hdgre
hedgingkostnader for Emittenten av Warranter. Emittenten kommer att
ta dessa hedgingkostnader i beaktande vid prisséttningen och 6verfora
dem pé warrantnnehavare.

Man kan inte dra nagra slutsatser avseende Warranters likviditet pa
andrahandsmarknaden baserat pa erbjudandets storlek enligt Slutliga
Villkor.

Investerare som vill skydda sig mot marknadsrisker forknippade med en
investering i den underliggande tillgdngen genom att kdpa erbjudna
Warranter, bor vara medvetna om att priset p& Warranter inte behdver
rora sig parallellt med priset pa respektive underliggande tillgang.
Héandelser som péaverkar marknadens funktionssitt kan ha en negativ
paverkan pad Warranters vérde.

Om Emittenten eller de relevanta médklarna vid inldsen inte kan varken
faktiskt eller lagligt uppfylla sina skyldigheter enligt Warranter pa ett
lagligt tillatet sdtt, ska tidpunkten for att uppfylla dessa skyldigheter
flyttas fram till tidpunkten d& det aterigen blir mojligt att fullgdra
respektive skyldigheter.

Justeringar kan leda till utbyte av den underliggande tillgangen och till
betydande prisforandringar for Warranter. Emittenten har rétt att
tillimpa extraordindra uppsigningsgrunder for Warranter om det inte &r
mdjligt att genom justeringen gora en anpassning till den underliggande
tillgdngen. I sé fall kommer Warranterna att fortidsinlosas till ett skéligt
marknadsviarde som Emittenten bestimmer. Investerare kommer att lida
forlust om detta marknadsvérde ar lagre dn inkopspriset.

I fall av extraordindr eller ordindr uppsdgning av Warranter av
Emittenten, bér investerare risken att dennes fOrvantningar avseende
okning av Warranters vérde inte uppfylls till foljd av tidig uppségning
(avkastningsrisk). Déarutover bar investeraren risken att denne endast kan
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ha mdjlighet att aterinvestera erhéllet belopp pa mindre férménliga
villkor (aterinvesteringsrisk).

o [ fall optionsrittigheter utnyttjas gar det inte att exakt forutse intdkterna
vid utnyttjandet.

e  Rittelser, dndringar eller justeringar av villkor kan ha negativa effekter
pa warrantinnehavare.

e Det foreligger risk for avdrag for amerikansk kéllskatt och dverforing av
information till USA:s skattemyndighet.

e Det finns risk for att amerikansk kéllskatt kan tillimpas nér det giller
betalningar av amerikanska "utdelningsmotsvarigheter" och att
investeraren i sa fall fir en ligre summa &n det belopp investeraren
skulle ha fatt om kallskatten inte hade tillimpats.

e Det finns risk for att warranterna avslutas i fortid om det vid négon
tidpunkt efter emissionen uppstar omstiandigheter dar emittenten blir
eller med stor sannolikhet kommer att bli skyldig att betala ndgon form
av killskatt eller géra ndgon form av redovisning enligt avsnitt 871(m)
vad giller de aktuella warranterna.

e Det foreligger risk for implementering av finansiell transaktionsskatt
som skulle leda till att framtida forséljning, anskaffning eller utbyte av
Warranters kan beskattas. Detta kan ha en negativ paverkan pa vérdet pa
Warranterna.

Produktspecifika riskfaktorer

Risk for totalforlust fore slutdag vid forekomst av en knockout-hiindelse

Loptiden for Open End Turbo Bear Warranter upphor i fortid vid en knockout
och optionsritterna forfaller utan vérde for det fall priset pa den underliggande
tillgdngen definierat i villkoren motsvarar eller ar hogre &n (Bear) knockout-
barridren pad Open End Turbo Warranten inom en métperiod definierad i
villkoren. Om en knockout-hiindelse intriffar kommer investerare att lida
en totalforlust av sitt investerade kapital.

Risk for totalforlust pa grund av prishopp i den underliggande tillgingen
("gap risk")

Risken for prishopp i den underliggande tillgdngen, till exempel mellan
stingning av handel pd den foregdende dagen och paborjande av handel
foljande handelsdag, som kan utldsa en knockout-hidndelse dr en sa kallad
"gap risk".

Risker vid forekomsten av en knockout-hiindelse utanfor handelstiderna
pa andrahandsmarknaden

Investerare riskerar i princip att en knockout-hdndelse &ven kan intriffa
utanfor de tider Warranterna normalt handlas. Denna risk ar sérskilt relevant
dé handelstiderna for Warranterna skiljer sig frdn de handelstider d& handel i
den underliggande tillgangen normalt sker.

Risker hinforliga till justeringar av losenpriset och av knockout-
barriiiren

68




Avseende Open End Turbo Bear Warranter med knockout, 4r Warrantens
16senpris och knockout-barridren foremal for padgéende justeringar. For att
reflektera en mdjlig framtida utdelning samt finansieringskostnaderna som
Emittenten &dragit sig i samband med hedgingtransaktioner avseende
Warranterna, anpassas Warranternas l0osenpris  dagligen med ett
justeringsbelopp. Investerare bor uppmirksamma att justeringskursen for
justering av Warranternas egenskaper specificerade av Emittenten, enligt
Emittentens skéliga bedomning vid bestimmandet av rédntejusteringsfaktorn,
kan skilja sig visentligt inom vissa perioder for justering av
finansieringsnivaer, om det rddande marknadsldget sa kriver, fran den
bestimda justeringskursen for den forsta perioden for justering av
finansieringsnivaer.

Investerare bor vara medvetna om att knock-out hindelser kan intriffa
som en foljd av en justering av knockout-barriiren som har skett i
enlighet med villkoren.

Darutover ar den tillimpliga knockout-barridren for respektive foljande period
for justering av finansieringsnivan justerad av Emittenten enligt dennes
skéliga bedomning vid ett justeringsdatum enligt villkoren fér Warranterna.
Investerare bor dirfor inte forutsitta att knockout-barriiren alltid
kommer att ligga pa ungefir samma avstind frian lésenpriset under
Warranternas loptid.

Risker hinforliga till hedgingtransaktioner av den underliggande
tillgingen avseende Warranter med knockout

Avseende Warranter med knockout, kan det inte uteslutas att Emittentens
atgdrder vid ingéende eller avveckling av hedgingpositioner kan forstarka
prisrorelserna i den underliggande tillgdngen for Warranterna i en sadan
omfattning att en knockout-hdndelse utloses och optionsritterna dérfor
forfaller for tidigt utan vérde.

Prisrisk i samband med dkad implicit volatilitet

Avseende Open End Turbo Warranter paverkas priset p4 Warranterna under
1optiden av andra virdepaverkande faktorer i tilldgg till priset pa den
underliggande tillgdngen, sérskilt den implicita volatiliteten 1 den
underliggande tillgdngen. Utifran investerarens perspektiv innebér en 6kning
av den implicita volatiliteten i den underliggande tillgdngen en prisrisk om
priset pa den underliggande tillgangen &r ndra knockout-barriédren.

Risk for andra virdepaverkande faktorer si som forvintad utdelning och
storleken pa Emittentens refinansieringskostnader

Andra vérdepéverkande faktorer avseende Warranter omfattar bl.a. den
forvantade inkomsten fran Emittentens hedgingtransaktioner i eller avseende
den  underliggande  tillgdngen @ och  storleken p&  Emittentens
refinansieringskostnader for att ingé dessa hedgingtransaktioner.

Aven om priset pd den underliggande tillgingen 6kar for Bull Warrant eller
sjunker for Bear Warrant, kan dess vdrde dndd minska till f6ljd av andra
vardepaverkande faktorer.
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Risk kopplad till l6sen av Warranterna och Emittentens ritt att siga upp
Warranterna

Avseende Open End Turbo Warranter med knockout, finns det en risk att
16ptiden oviantat kan avslutas. Warranternas 16ptid upphor antingen vid 16sen
av Warranterna av warrantinnehavaren, eller om Emittenten séger upp alla
Warranter, eller vid féorekomsten av en knockout-hidndelse eller, om villkoren
foreskriver fortida inl6sen av Warranterna, vid fortida inlésen av Warranterna.

Specifika riskfaktorer avseende den underliggande tillgingen

Risk i samband med reglering och reformering av referensvirden
("Benchmarks"), inklusive LIBOR, EURIBOR och andra réntesatser,
eget kapital, varuhandel, valutasatser och andra typer av referensvirden.

London Interbank Offered Rate ("LIBOR"), Euro Interbank Offered Rate
("EURIBOR") och andra rintesatser, eget kapital, varuhandel, valutasatser
och andra typer av referenser som anses vara sd kallade "Benchmarks"
omfattas av nya nationella och internationella regler och andra bestimmelser
och forslag pa reformer. Vissa av dessa dr redan verksamma, medan andra
dnnu inte implementerats. Dessa reformer kan fi sddana benchmarks att
fungera annorlunda 4n tidigare eller forsvinna helt eller fa andra konsekvenser
som inte kan fOrutses. Alla sddana konsekvenser som beror pa dessa
benchmarks kan paverka alla warranters materiella virde negativt.

Risk avseende aktier som den underliggande tillgingen

I fall av Warranter som r kopplade till aktier dr kontantbeloppet beroende av
utvecklingen av aktien. Risk som ar knuten till aktien dr déarfor knuten till
Warranter. Utveckling av aktiepriset kan inte fOrutses och bestims av
makroekonomiska faktorer sa som rantan och prisnivéer pa kapitalmarknader,
valutautveckling, politiska forhallanden och foretagsspecifika faktorer som
intjaning,  marknadsposition,  risksituation,  aktiedgarstruktur  och
utdelningspolicy. Dessa risker kan leda till delforlust eller totalforlust av
aktiens vidrde. Realisation av dessa risker kan leda till att innehavare av
certifikat dar sddana aktier utgor den underliggande tillgdngen forlorar del av
eller hela det investerade kapitalet. Aven under Warranternas 16ptid kan
marknadsvirdet pa Warranterna skilja sig fran utvecklingen av aktierna.

Warranterna medfor varken nagon rétt till den underliggande aktien eller till
rostritt, ratt till utdelning, rinta eller ndgra andra réttigheter avseende aktien.

Risk avseende virdepapper som representerar aktier som den
underliggande tillgangen

Om Warranter &r kopplade till vardepapper som representerar aktier (framst i
form av Amerikanska Depéabevis (En. American Depository Receipts)
("ADR") eller Globala Depébevis (En. Global Depository Receipts ("GDR"),
gemensamt bendmnda "Depabevis") bor investerare uppmirksammas pa att
saddana virdepapper som representerar aktier kan medfora ytterligare risker
jamfort med direktinvestering i aktier.
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Kontantbeloppet som utbetalas for Warranter som &r knutna till Depébevis
behdver inte motsvara avkastning som warrantinnehavaren skulle erhalla om
han hade &gt de relevanta aktierna som utgor den underliggande tillgangen for
Depabevisen och erhéllit utdelning for dessa aktier, eftersom utdelning som
betalats ut for de underliggande aktierna inte behover paverka priset for
Depabevisen per en viss virderingsdag.

Den legala aktiedgaren avseende de underliggande Depabevisen ar den
depébank som samtidigt 4r emissionsinstitut for Depébevisen. Beroende pa
vilken lag som tillimpas pa depaavtalet, dr det mojligt att detta réttssystem
inte erkdnner koparen av Depédbevisen som den ritte dgaren till de
underliggande aktierna. Det kan framfor allt vara fallet om depabanken blir
insolvent eller blir foremal for verkstéllighetsatgérder eftersom ett beslut kan
begriansa fri forfoganderdtt Over aktierna som utgdér den underliggande
tillgdngen for Depabevis eller sd kan dessa aktier siljas inom ramen for
verkstéllighetsatgdrder mot depédbanken. Om detta sker kommer forvarvaren
av Depabevisen att forlora sina réttigheter till de underliggande aktierna som
sakerstélls genom Depébevisen. I sddant fall blir warrantinnehavaren utsatt for
risk for totalforlust.

Avsnitt E — Erbjudande

E.2b | Motiven till | Inte tillimpligt; motiven till erbjudandet avser l16nsamhet och/eller skydd mot
erbjudandet och | vissa risker och nettointdkterna fran utgivande av Warranter som presenteras i
anviandningen av de | detta Grundprospekt kommer att anvdndas av Emittenten for allminna
medel erbjudandet | affirsdndamal.
forvantas tillféora om
det inte avser
l6nsamhet och/eller
skydd mot vissa risker.

E3 En  beskrivning av | Erbjudandemetod, erbjudaren och emissionsdag for Warranterna
villkoren for
erbjudandet. Warranterna erbjuds 16pande over-the-counter.

Warranterna erbjuds forst i Finland pa 2018-06-12
Erbjudare av Warranterna dr: Emittenten.
Emissionsdagen dr: 2018-06-12

Warranterna far erbjudas eller sdljas endast om alla tillimpliga

vérdepapperslagar och regler géllande i den jurisdiktion dér ett kop,
erbjudande, forsdljning eller leverans av Warranter sker eller dar detta
dokument cirkuleras eller hélls for inspektion har foljts, och om alla tillstand
eller godkannanden som kravs for kop, erbjudande, forséljning eller leverans
av Warranter i enlighet med de réttsliga normer som géller i den jurisdiktionen
har erhallits.

I synnerhet kan Warranterna inte kopas eller innehas av eller 6verforas till en
amerikansk investerare med en férmansplan eller ett bolag som anvénder
tillgdngar av en amerikansk investerare med en formansplan. Med en

amerikansk investerare med en formansplan avses (a) en
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anstéllningsformansplan sdsom definierad i ERISA § 3(3), som é&r foremal for
ERISA, (b) en plan beskriven under § 4975 i den amerikanska skattelagen
Internal Revenue Code, eller (c) varje bolag vars underliggande tillgangar
omfattar plantillgdngar till f6ljd av planinvesteringar i bolaget under
foreskrifter utfirdade av det amerikanska arbetsmarknadsdepartementet (En.
U.S. Department of Labor Regulations) § 2510.3-101 (29 C.F.R. § 2510.3-
101), sésom &ndrade enligt ERISA. Warranterna har inte varit och kommer
inte heller att bli registrerade under United States Securities Act 1933 med
andringar ("Securities Act") eller hos ndgon annan vardepappersmyndighet i
nagon delstat eller annan jurisdiktion i USA, Emittenten har inte registrerats
och kommer inte heller att bli registrerad som "investment company" U.S.
Investment Company Act fran 1940 med &ndringar med tillimpning av §
3(c)(7) och ingen person har registrerats eller kommer att bli registrerad som
Emittentens “commodity pool operator” under U.S. Commodity Exchange
Act med andringar ("CEA") och anknutna foreskrifter fran Commodity
Futures Trading Commission ("CFTC-foreskrifter"). Warranterna kan
ddrmed inte erbjudas, séljas, pantsittas, aterforsiljas, levereras eller pa nagot
annat sdtt overforas med undantag for om detta sker genom (a) “offshore
transactions” (sdsom definierade under Regulation S av Securities Act
(Regulation S) och (b) till personer som &r bade "Non-United States persons"
(sdsom enligt definitionen i CFTC-foreskrift 4.7, men utan tillimpning av
undantaget 1 avsnitt (D) for kvalificerade berdttigade personer som inte &r
"Non-United States persons" ), och (2) som inte dr "U.S. Persons" (som dessa
definieras enligt regel 902(k)(1) i Regulation S (personer som anses vara bade
(1) och (2) i1 det omedelbart foregdende bendmns nedan Tilliten Kopare)).
Om en Tillaten Kopare forvarvar Warranter for annan persons riakning, denna
person maste ocksd vara en Tilliten K&pare. Warranterna utgdr inte och har
inte marknadsforts som forsdljningskontrakt for ravara for framtida leverans
(eller option for densamma) under CEA, och handel med Warranterna har inte
godkénts av U.S. Commodity Futures Trading Commission enligt CEA.

Emissionspriset och kostnader och skatter pa forvarvet
Det initiala emissionspriset & EUR 0,98.

Inte tillaimpligt med anledning av att férviarvet av Warranterna inte medfor
nagra kostnader eller skatter for Emittenten hinforliga till forvarvare eller
tecknare.

EA4

En  beskrivning av
eventuella intressen
som har betydelse for
emissionen/erbjudandet
inbegripet
intressekonflikter.

Emittenten, dess nédrstaende bolag eller andra bolag som hor till Citigroup,
Inc. eller &r nérstdende till Citigroup, Inc., agerar generellt som
berdkningsagent for Warranterna. Denna verksamhet kan leda till
intressekonflikter eftersom berdkningsagentens ansvar inkluderar vissa
bedomningar och beslut som kan ha en negativ inverkan pa priset pa
Warranterna eller nivan pa kontantbeloppet.

Emittenten, dess nédrstaende bolag eller andra bolag som hor till Citigroup,
Inc. eller ar nérstaende till Citigroup, Inc., kan aktivt dgna sig at handel i den
underliggande tillgdngen, andra instrument, eller derivat, bdrshandlande
optioner eller borshandlande terminskontrakt kopplade till den, eller kan
utfdrda andra virdepapper och derivat som dr kopplade till den underliggande
tillgdngen. Foretagen kan dven vara inblandade i forvédrv av nya aktier eller
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andra vérdepapper i den underliggande tillgdngen eller, nédr det géller
aktieindex, av enskilda foretag som &r inkluderade i indexet eller agera som
finansiell radgivare till sadana foretag eller arbeta med dem i den
kommersiella bankverksamheten. Foretagen ar skyldiga att fullgéra sina
skyldigheter som uppstar i detta sammanhang oavsett dess konsekvenser for
warrantatinnehavarna och, om ndédvéndigt, vidta atgdrder som de anser
nddvéndiga eller lampliga for att skydda sig eller skydda sina intressen som
uppkommer i samband med dessa affarsrelationer. Den verksamhet som avses
ovan kan leda till intressekonflikter och ha en negativ inverkan pa priset pa
den underliggande tillgangen eller vardepapper som &r kopplade till den, som
till exempel Warranterna.

Emittenten, dess nédrstdende bolag eller andra bolag som hor till Citigroup,
Inc. eller &r nérstdende till Citigroup, Inc., kan ge ut ytterligare
derivatinstrument kopplade till respektive underliggande tillgéng eller delar av
den underliggande tillgangen, diribland viardepapper vars egenskaper ar
desamma som eller liknar de avseende Warranterna. Lanseringen av sédana
produkter som konkurrerar med Warranterna kan péverka priset pd den
underliggande tillgdngen eller delarna i den underliggande tillgangen och
ddrmed dven priset pd& Warranterna. Emittenten, dess nédrstdende bolag eller
andra bolag som hor till Citigroup, Inc. eller ar nérstaende till Citigroup, Inc.,
kan erhalla icke-offentlig information om den underliggande tillgdngen eller
delarna av den underliggande tillgangen, men utan nagra skyldigheter att
vidarebefordra sddan information till warrantinnehavarna. Vidare kan foretag
som tillhor Citigroup, Inc. eller &r nirstdende bolag till Citigroup, Inc.,
publicera rapporter om den underliggande tillgdngen eller delar i den
underliggande tillgdngen. Dessa typer av aktiviteter kan medfora vissa
intressekonflikter och péverka priset pd Warranterna.

E.7

Beriknade
som ska
investeraren
emittenten
erbjudaren.

kostnader
aldggas
av

eller

De beriknade kostnaderna for Warranterna, inklusive kostnader for
upptagande till handel pad borsen &r inkluderade i emissionskursen eller
séljpriset, sdsom tillimpligt. Om investeraren forvdarvar Warranterna fran en
aterforséljare kan det forvarvspris som ska betalas av investeraren inkludera
séljprovisioner vilket aterforsdljaren maste lamna information om.
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